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May 2022 Jun 2022 Jul 2022
Resistance Current Price

S1 23,289 |R1 26,204
S2 21,062 |R2 27,025 24,200 Stochastic oversold RSI below 50
S3 20,625 |R3 28,137
Synopsis - Intraday Source Bloomberg
° Price is below the 8—21 period EMA’s
° RSl is below 50 (36)
. Stochastic is oversold
° Price is below the daily pivot USD 26,300

. The futures traded below the USD 27,180 — USD 26,900 support zone yesterday resulting in the USD 25,500 fractal sup-
port being broken on the open, the technical is now bearish, price is below all key moving averages supported by the
RSI below 50, intraday price and momentum are aligned to the sell side.

. A close on the 4-hour candle above USD 26,300 with the RSl at or above 51 will mean price and momentum are aligned
to the buyside. Upside moves that fail at or below USD 28,137 will leave the futures vulnerable to further tests to the
downside, above this level the technical has a neutral bias.

° Near-term support is now at USD 23,289, downside moves below this level will target the USD 21,062 — USD 20,625
support zone.

. Technically bearish, the break in support would suggest that upside moves should be considered as countertrend at this
point with a potential downside target at the USD 20,625 low.
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authorised and regulated by the Financial Conduct Authority (FRN: 211452) and is a member of the National Futures Association (“NFA”). Freight Investor Services PTE Ltd
('FIS PTE') is a private limited company, incorporated and registered in Singapore with company number 200603922G, and has subsidiary offices in India and Shanghai.
Freight Investor Solutions DMCC ('FIS DMCC') is a private limited company, incorporated and registered in Dubai with company number DMCC1225. Further information
about FIS including the location of its offices can be found on our website at freightinvestorservices.com




