Thursday, July 28, 2022

Fertilizer Derivatives End of Day Report

FUTURES MARKET COMMENTARY

NOLA UREA & UAN

NOLA started the day strong with Aug 22 Urea trading as high as 600. September and October
futures traded a few times today at $610. After 12:00 pm CST, trading seemed to have slowed down
with NOLA Urea last traded at 610 in the January 2023 futures on CME. It was the second day in a
row where a lot of volume was traded in the morning then slowed down somewhat in the afternoon.
UAN trading picked up today with Sep UAN trading as high as 465 and finished off a little bit
weaker with October Futures last being traded at $440.

INTL UREA

We saw a busy day in the INTL market with AG Urea and Egypt trading throughout the day. AG
Urea for AUG at $675 twice later in the day. In Egypt we saw AUG $770 twice, then SEPT at $780
and then Q4 at $790.

NOLA INTERNATIONAL

NOLA UREA AG UREA
BID ASK MID A BID ASK MID JAY

NOLA UAN EGYPT UREA
BID ASK MID A BID ASK MID
455 440 A 10
470 | 450 A 20
475 465 A 20

NOLA DAP BRAZIL UREA
BID ASK MID JAY BID ASK MID
660 645 A& 30
670 650 & 35
670 645 A& 28

BRAZIL MAP
BID ASK MID A
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