EMISSIONS OIL FERROUS FREIGHT AGRI METALS ENERGY PHYSICAL FREIGHT

Iron Ore Offshore Intraday Morning Technical

info@freightinvestor.com | freightinvestorservices.com | (+44) 207 090 1120

Iron Ore Offshore August 22 Morning Technical Comment — 240 Min Chart

M SCOL Comdty - Last Price 102.95.
- Close on 02/03 ---- 144.39
M EMAVG (8) on Close (SCO1) 100.44
“MEMAVG (21) on Close (501) 99.74

L} €12,3) (SC01) 892784
sl %0 ()45C01) - 80,3417

£ 2020 1.0 000>

ort Resistance Current Price

Supp

S1 100.00 |R1 105.63
52 97.87 [R2 108.86 102.95 RSl above 50 Stochastic overbought
S3 95.50 |[R3 111.42

Chart source Bloomberg
Synopsis - Intraday

U Price is above the 8-21 period EMA

. RSl is above 50 (56)

U Stochastic is overbought

] Price is above the daily pivot point USD 97.87

] As noted yesterday, technically bearish with upside moves above USD 100 warning that the USD 103.24 and USD
105.63 resistance levels will come under pressure, whilst downside moves to a new low will create a positive diver-
gence with the RSI. The futures moved above USD 100.00, resulting in the market looking to cover, with price trading to
a high at USD 104.55. The futures are above the 8-21 period EMA’s supported by the RSl above 50, intraday price and
momentum are aligned to the buyside.

° A close on the 4-hour candle below USD 97.87 with the RSI at or below 43.5 will mean price and momentum are aligned
to the downside. However, we have intraday support at USD 100.00, corrective that hold above this level will warn that
the market is still looking to cover, having failed to break to the downside.

] Technically we remain bearish with key resistance at USD 108.86, the break in trend support with price and momentum
aligned to the buyside whilst the RSI has moved above 50 is warning the futures could be transitioning to the buyside,
having consolidated for seven trading sessions on their lows.
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