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Commentary

Good volume trading in August futures on the London open today. Having been well bid over the last couple of
days, bids were sold between 247 and 245 but support was aplenty and the seller backed off as the market came
back bid. The physical had a quiet day with little change to the index. There was a big move down on CFR China
index though and China has seen some bearish moves this week in the steel complex.
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