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Tanker FFA Report  

07/07/2022 
News Headlines 

OIL DAYBOOK EUROPE: US, Allies Discuss Russian Price Cap; EIA (Bloomberg) 

(Bloomberg) -- The US and its allies have discussed trying to cap the price on Russian oil between $40 and about $60 a 

barrel, according to people familiar with the matter. Allies have been exploring several ways to limit Russia’s oil revenues 

while minimizing the impact on their own economies. 

* OIL FUTURES: Oil Holds Losses as Slowdown Concern Overshadows Tight Supplies 

MARKETS NEWS: 

* Oil’s Latest Slump: Goodbye Inflation Trade, Hello Recession 

* Russia Targets Europe With Weaponized Kazakh Crude: Oil Strategy 

* Dip in Demand, Prices Bring US Gasoline Markets Toward Balance 

* Falling Gasoline Prices in US Bring Higher Profits for Retailers 

* Asia Plastic Makers Frustrated by Delay in China Demand Recovery 

* Eni Charters Minerva Doxa to Load Venezuelan Crude for Europe 

* US Sour SPR Crude Delivered Into Netherlands, Italy Last Week 

* Slowdown in European Gasoline Shipments to US Persists in July 

* Gasoil-Laden Tanker Departs From Russian Port Toward US Gulf 

* Key South African Trade Route Blocked as Fuel Costs Surge 

* API Reports US Crude Stockpiles Rose 3.825M Bbl Last Week  

PIPELINE/REFINERIES NEWS: 

* US Midwest Diesel Jumps as Pipeline Lifts Minimum Volume 

* Motiva Port Arthur Tries to Return VPS-5 CDU to Normal Rates 

Wednesday’s Trade Recap: 

TC2 Aug was trading higher at 280, Sept at 250 and Q4 230 then 231. 

TC5 July improved to 270 then back down to 269, with Aug improving from 260 to 270 before recorrecting to 267. Q4 printed 
at 235.  

TC6 printed at 300, Aug at 292 and Sept at 280. Q4 was trading at 300. 

TC14 July improved from 233 to 240, with Aug at 229 and Q1(23) at $31.5/mt.  

TD3C July traded 55, 55.5 and Aug opened 53 slipped to 52.5 before a late cross at 54.5. Q4 traded 59 and Cal23 softened 
throughout the day, opening 10.45, through 10.40, 10.35 and last seen 10.25$/mt.  
TD20 July/Aug traded +2 (109 v 107) and July outright late in the day at 110. August had printed 107 and Cal23 in around 50kt/
m at 14$/mt with a small clip at 14.05$/mt.  
USGC Afra July firmed throughout the day, 190, 194, 197, 198 and 204 last as August earlier traded 192.5. Q3 followed suit, 
trading 188 up to 192, though with a small clip at 187 in between. Q4 went through at 200, 2H(23) at 30, and Cal23 30.10$/mt. 
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