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News Headlines

OIL DAYBOOK EUROPE: Saudi Arabia Proves Too Big for Biden Snub (Bloomberg)

(Bloomberg) -- Joe Biden promised to “reorient” the US’ relationship with Saudi Arabia, but the man he shunned over the
kingdom’s human-rights record may yet get to decide in which direction. On Friday, the US president, in need of greater oil
supply, will touch down in the country he wanted to turn into a “pariah”.
* OIL FUTURES: Oil Swings as Inflation Escalates Slowdown Concerns
MARKETS NEWS:

* Adeyemo Sees No Need for Secondary Sanctions Over Russia Oil Cap

* Biden Calls Shock Inflation Report ‘Out of Date’ Over Gasoline

* Gasoline Demand in US Sinks Below Pandemic Level as Prices Bite

* Adeyemo, Ukraine’s Marchenko Discuss Cap on Russian Qil

* |CE Sets Out How It Will Ban Russian Oil in Diesel Futures

* Singapore’s Marine Fuel Sales Volumes Decline 9% in June

* Two Energy Traders Depart Trafigura Amid Volatile Markets

* US Gasoline Demand Falters After July 4 Bump: EIA Takeaways

* Pemex Oil Exports Fall Despite Rally, Gasoline Imports Rise

* E. Canada Qil Sent to Castellon, Spain, For 1st Time Since April

* Offshore US Crudes Surge to Highest in 2 Months Amid Strong Runs

* Libya’s Brega, Zueitina Oil Ports Still on Pause: Al-Masar TV

* Carlos Slim Sees Good Opportunity for Mexico to Boost Oil Output

* EOG Cut Oil Hedges on ‘Growing Confidence’ in Shale Business

* Cnooc Sells Cargo of August Egina Crude to Israel Refiner ORL

* Why the UK’s Petrol Prices Aren’t Plunging With Oil

Wednesday’s Trade Recap:

TC2 Balmo was lower at 299, August at 271 and Sept printed 250 then 248. Q4 was trading at 226.

TC5 Aug/Sept was trading at 21 (271/250) with Aug outright coming off to 270 and sept at 252. Q4 printed 239, Q1(23) at
$45.80/mt and Q2(23) at $40/mt.

TC14 Aug printed at 215 with Q4 at 185 and Cal23 trading at $27.50/mt.

At the front, TD3C July traded 57.5, Aug 59.5, 59 and Q3 gained from 58.5 to 59. Q4 went through at 62.5 and Cal23 higher at
10.75$/mt.

TD20 Q3 traded 117, Q4 120 and Cal23 firmed, 14.70 to 14.90$/mt.

USGC Afra July printed 232, Aug opened 205 up to 208 before regressing with 202 last done. Q3 traded at 207, and Q4 208.
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PHYSICAL FREIGHT

TC2 WS §/mt TCS WS §/mt TCe ws &/mt TC14 ws &/mt
Balmo  298.00 40468 Balmo  295.00 BE.434 Balmo  285.00 19.454 Balmo  206.75 40,750
Jul-22 27050 36734 Jul-22  270.00 G50.B04 Jul-22  294.75 20.161 Jul-22  215.00 42377
Aug-22 24800 33678 Aug-22 250,00 56.300 Aug-22  285.50 19.528 Aug-22 19200 37.843
Sep-22 | 22225 30182 Sep-22 22950 51683 Sep-22 292.50 20.007 Sep-22 | 18075 35626
Q3(22) 27525 37.379 as(22) 27050 60517 a3(22) 296.25 20.264 Q3(22) 20825 41046
Q4(22) 22600 30.691 Q4(22) 239.00 53.823 Q4(22) 30725 21016 Q4(22) 18475 36414
CAL(23) 24.60 24600 CAL(23) 40.70 40700 CAL{23) 15.60 16.900 CAL{23) 27.50 27.500
CAL(24) 25.45 25450 CAL[24) 41.25 41.250 CAL[24) 15.75 15.600 CAL[24) 28.25 28.250

Flat Rate 13.58 Flat Rate 22.52 Flat Rate 6.84 Flat Rate 19.71
Spot 314.44 spot 286.43 spot 27750 Spot 190.00
MTD 319.44 MTD 287.12 MTD 339.83 MTD 234.06
TD3C WS &/mt TD20 ws &/mt TD25 ws &/mt BLPG1 &/mt
Balmo 58.75 11.832 Balmo  126.00 19.480 Balmo 23100 43.243 Balmo
Jul-22 59.25 11533 Jul-22 | 11650 18011 Jul-22  202.00 37.814 Jul-22 &6.000
Aug-22 59.25 114933 Aug-22 11200 17.315 Aug-22 18400 34 445 Aug-22 65.750
Sep-22 5975 12034 Sep-22 117.00 18088 Sep-22 20100 37.627 Sep-22 67.250
Q3(22) 5900 11283 Q3(22) 11700 18088 Q3(22) 20300 38002 a3(22) 66.500
Q4i22) 62.75 12638 04(22) 12000 18552 a4(22) 207.00 38.750 a4i22) 67.750
CAL{23) 10.75 10,750 CAL[23) 14.90 14.500 CAL[23) 31.50 31.500 CAL[23) 54.750
CAL(24) 11.50 11500 CAL(24) 15.20 15200 CAL{24) 3200 32.000 CAL[24) 45 500
Flat Rate 20.14 Flat Rate 15.46 Flat Rate 18.72 Spot 69.14
Spot 58.14 Spot 125.45 Spot 245.71 MTD 6B.78
MTD 56.70 MTD 117.72 MTD 211.96
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