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News Headlines

OIL DAYBOOK EUROPE: Short Sellers Unwind Bets; US Gasoline (Bloomberg)

(Bloomberg) -- Money managers rolled back bets against the biggest exchange-traded fund focused on oil-company stocks,
signaling speculation that the price of crude is at least temporarily bottoming out after sliding sharply since last month.

OIL FUTURES: Oil Drops as Concerns Over Slowdown Offset Tight Crude Market
MARKETS NEWS:

Biden Says Gasoline Prices ‘Still Too High’ Despite Recent Drop
Europe’s Diesel Market Slides From Mind-Blowing to Amazing

US Treasury to Push Russia Qil-Price Cap in Europe Next Week

Saudi Arabia and Iraqg Come to the Aid of Europe’s Qil Refiners

Oil Explorers Shrugging Off Recession Fears, Schlumberger Says

Shell Is Said to Seek Sale of Controversial UK Oil Field Cambo

Japan Co. Buys Chim Sao Crude for Sept. at About $21/B Premium
Iran Sells Fuel to Taliban to Ease Afghan Fuel Prices, Fars Says

U.S. Total Rig Count Rises to 758, Baker Hughes Says
PIPELINE/REFINERIES NEWS:

Keystone Qil Pipeline Restores Operations After Power Failure

Citgo Lemont Conducts Turnarounds, Including Sole Crude Unit
Marathon St. Paul Park Conducting Turnaround Into August
WOODMAC REFOUT RECAP: Norco, Litvinov, ISAB, Wood River, Pernis

OTHER NEWS:
Hot Weather and Expensive Fuel to Push Japan Power Prices Higher
Japanese Energy Firm Inpex to Exit Africa, South America: Nikkei

Russian Gas Supply Uncertainty Sends Asian Fuel Prices Surging

Friday’s Trade Recap:

TC2 Aug was trading at 268, sept printed at 253, 252 then back to 253. Q4 was at 222 and Cal23 $24.57/mt.
TC5 Aug was at 304 before coming down to 303 and Sept at 275.

TC14 Aug improved, trading from 227 through to 230. Aug/Sept was at 28 (228/200), Q4 was trading at 185 and Cal23 $27.55/
mt.

TD3C Cal23 ended the week trading 115/mt, flat to Thursday’s level.
TD22 Aug/Sep traded $7.55m LS v $7.4m LS.
USGC Afra Aug traded at 236 and 2H(23) at 31.505/mt.

The information provided in this communication is not intended for retail clients. It is general in nature only and does not constitute advice or an offer to sell, or the
solicitation of an offer to purchase any swap or other financial instruments, nor constitute any recommendation on our part. The information has been prepared without
considering your investment objectives, financial situation, or knowledge and experience. This material is not a research report and is not intended as such. FIS is not
responsible for any trading decisions taken based on this communication. Trading swaps and over-the-counter derivatives, exchange-traded derivatives, and options
involve substantial risk and are not suitable for all investors. You are advised to perform an independent investigation to determine whether a transaction is suitable for

you. No part of this material may be copied or duplicated in any form by any means or redistributed without our prior written consent. Freight Investor Services Ltd (FIS) is
authorised and regulated by the Financial Conduct Authority (FRN: 211452) and is a member of the National Futures Association (“NFA”). Freight Investor Services PTE Ltd
('FIS PTE') is a private limited company, incorporated and registered in Singapore with company number 200603922G, and has subsidiary offices in India and Shanghai.
Freight Investor Solutions DMCC ('FIS DMCC') is a private limited company, incorporated and registered in Dubai with company number DMCC1225. Further information
about FIS including the location of its offices can be found on our website at freightinvestorservices.com



http://www.freightinvestorservices.com

EMISSIONS |

OIL

FERROUS

| FREIGHT

AGRI |

METALS

| ENERGY |

info@freightinvestor.com | freightinvestorservices.com | (+44) 207 090 1120

PHYSICAL FREIGHT

TC2 ws §/mt TCS ws &/mt TCe ws &/mt TC14 ws &/mt
Balmo 28550 38771 Balmo 30100 &7.785 Balmo  226.75 15510 Balmo 206,75  40.750
Jul-22 26850 36.462 Jul-22 30350 GE.34R Jul-22 25500 17442 Jul-22 23000 45333
Aug-22  253.00 34357 Aug-22 27500 61830 Aug-22  265.00 1B.126 Aug-22 200,75 39568
Sep-22 219.25 29774 Sep-22 246.75 55.568 Sep-22 290.25 19.853 Sep-22 181.00 35.675
Q3(22) 27475 37.311 a3(22) 290.00 B5.308 as3(22) 266.50 18229 Q3(22) 21525 42426
04{22) 22225 30.182 04{22) 25400 57.201 04{22) 30450 20828 04{22) 18500 36.464
CAL[23) 2475 24750 CAL[23) 4145 41.450 CAL[23) 15.60 16.900 CAL[23) 27.55 27.550
CAL[24) 2540 25400 CAL[24) 4175 41.750 CAL[24) 15.75 15.600 CAL[24) 28.25 28.250

Flat Rate 13.58 Flat Rate 22.52 Flat Rate 6.84 Flat Rate 19.71
Spot 275.83 Spot 290,00 Spot 219.38 Spot 22083
MTD 310.67 MTD 289.04 MTD 301.44 MTD 217.68
TD3C ws $fmt TD20 ws s/mt TD25 WS s/mt BLPG1 s/mt
Balmo 63.75 12835 Balmo 140,75 21.760 Balmo  253.50 47455 Balmo
Jul-22 6450 12520 Jul-22  137.75 21.2%6 Jul-22 24550  45585R Jul-22 £41.250
Aug-22 6425 125840 Aug-22 126,00 19.4BD Aug-22 22675 42448 Aug-22 £5.250
Sep-22 6500 13.081 Sep-22 12450 15248 Sep-22 225.00 42120 Sep-22 &67.500
Q3(22) 6275 12638 Q3(22) 13125 20.291 Q3(22) 23475 43945 Q3(22) 66.250
04{22) 66.00 13.2%2 04(22) 126,75 19556 04(22) 22925 42816 04{22) &67.750
CAL{23) 11.00 11.000 CAL{23)  15.10 15.100 CAL[23) 3250 32.500 CAL[23) 54.000
CAL[24) 11.85 11850 CAL[24) 15.65 15.650 CAL[24) 3275 32750 CAL[24) 49 500
Flat Rate 20.14 Flat Rate 15.46 Flat Rate 18.72 Spot 73.07
Spot 61.55 Spot 140.68 Spot 253.21 MTD 69.25
MTD 58.06 MTD 125.55 MTD 223.29
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