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Tanker Technical 

Synopsis - Intraday 

 

• Price is below the 5-period linear regression line 

• RSI is above 50 (59) 

• Stochas�c is overbought 

• Weekly pivot point is at USD 11.1180 

• Technically bullish with price making higher highs and higher lows. The futures are below the 5-period linear regression line 

supported by the RSI above 50. 

• Downside moves that hold at or above USD 11.3852 will support a bull argument, below this level the technical will have a 

neutral bias, warning the USD 10.8800 fractal support could come under pressure. 

• Upside moves that trade above the USD 12.3660 high will target the USD 12.5611 level; further resistance is at USD 12.9580. 

• The RSI is bullish having made a new high but is rejec�ng a resistance zone, warning upside moves could be limited in the 

near-term.  

• We are technically bullish, but the futures have entered a correc�ve phase with the RSI rejec�ng a resistance zone, warning 

that support levels could be tested in the near-term.  
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Support Resistance Current Price Bull Bear 

S1 11.7983 R1 12.3660 

11.963 RSI above 50 Stochas�c overbought S2 11.6230 R2 12.5611 

S3 11.3852 R3 12.9580 

                  Chart source Bloomberg 


