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Broad Update:

Where is the curve? Physical Turkish HMS buying resumed pushing the index to $390/MT CFR, a gain of $47.50 to kick off Jul22 prints. These new scrap levels caused EHR futures to find support with several spreads trading flat.
HRC contango into 2023 still perplexes especially as Chinese steel prices drop, economic recession appears near and the Biden admin potentially to rolling back tariffs to ease inflation. Odd scenario. Jul22 BUS futures pricing -
130/gt from Jun22 (if not higher) rest of the curve has flattened. US Capacity Utilization rose 0.7% to 80.9% according to AlSI data. Pig Iron prices are reported to be stable. Metallics are in for an interesting 2h22. Keep an eye out.
Please find updated curves below:

Change CME Block trade recan
LME Platts HMS. $390.00/MT $10.00 $380.00 EHR Jul22/Aug22 5 50 lot
LME Platts Rebar $685.00/MT $10.00 $673.33 EHR Jul22/Aug22 5 50 lot.
CME Argus EHR £816.75/MT €175 €816.92 HR Q322 890 25lot.
LME Argus HRC China $629.00/MT ($7.00) $632.50 HR 2H22 875 20lot
CME/LME Platts HRC $980.00/NT ($10.00) $990.00 HR Q123 885 20lot
CME CRU HRC $1,000/NT ($50.00)  $1.119.80 EHR Aug22/Q422 Flat 60/20
CME CRU HDG $413/NT ($42.00) $424.40 HR Aug22/Q422 5 60/20
CME FM BUS $634.78/6T ($70.30) Jun22 EHR 122/0422 10 75/25
CME Platts SHR $480.00/6T ($50.00) Jun22 EHR 122/0422 10 75/25
HR Aug22/0ct22 Flat 25lot.
HR Aug22/0ct22 Flat 50 lot.
HR Aug22/0ct22 5 50 lot.
EHR Jul22/Aug22 Flat 50 lot.
EHR Jul22 815 25 lot.
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