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remains backwardated. Please find updated curves below:

According to AlSI data, US capacity utilization fell 1.1% to 79.3%. Contango into 2023 for US HRC remains pronounced with the spread trading equivalent to -40 on the outright levels today. India is evaluating removing export duties
on domestic steel production — 15% is their fee for those keeping score. With BUS printing --5$133.92/gt today for Jul22 settlements, scrap futures are stable. Last interest was $476 mid for Sep22-Jan23 BUS futures. BUS curve still

Change

LME Platts HMS $409.50/MT $7.00 $392.42
LME Platts Rebar $700.00/MT $5.00 $685.00
CME Argus EHR £810.75/MT €0.00 €814.25
LME Argus HRC China $622.00/MT (54.00) $628.17
CME/LME Platts HRC $940.00/NT ($40.00) $981.25
CME CRU HRC $988/NT (544.00)  $1,12620
CME CRU HDG $402/NT $21.00 $402.00
CME FM BUS $500.86/GT ($133.92) Jul-22
CME Platts SHR $480.00/GT ($50.00) Jul-22
Product HRC Midwest CRU HR7HRC
Exchange CME 20 NT
Period Bid Offer Midpoint ol
JUL22 910 930 920 5344
AUG 22 830 845 838 5676
SEP 22 825 850 838 4263
0CT 22 840 865 853 2526
NOV 22 855 875 865 2006
DEC22 860 880 870 1656
JAN 23 875 895 885 969
FEB 23 880 905 893 760
MAR 23 885 910 898 583
APR 23 885 910 898 218
MAY 23 885 910 898 218
JUN 23 880 910 895 221
JUL+AUG22| 870 888 879 11020
AUG+SEP22| 828 848 838 9939
Q322 855 875 865 15283
Q422 852 873 863 6188
2h22 853 874 864 21471
Q123 880 903 892 2312
Q223 883 910 897 657
Product Midwest Busheling BUS
i 20cr
Period Bid Offer Midpoint ol
JUL22 470 500 485 1148
AUG 22 470 500 485 1099
SEP 22 470 500 485 1271
0CT 22 470 500 485 940
NOV 22 470 495 483 956
DEC22 465 490 478 668
JAN 23 465 488 477 70
FEB 23 460 485 473 70
MAR 23 455 485 470 7
APR 23 450 480 465 50
MAY 23 445 480 463 50
JUN 23 440 475 458 51
JUL+AUG22| 470 500 485 2247
AUG+SEP22| 470 500 485 2370
Q322 470 500 485 3518
Q422 468 495 482 2564
2h22 469 498 483 6082
Q123 460 486 473 211
Q223 445 478 462 151
Product HDG Premium HDG
i S
Period Bid Offer Midpoint ol
JUL22 375 235 405 30
AUG 22 350 420 385 30
SEP 22 340 410 375 30
0CT 22 330 400 365 25
NOV 22 325 390 358 25
DEC22 320 380 350 25
JAN 23 315 375 345 10
FEB 23 310 370 340 10
MAR 23 305 365 335 10
APR 23 300 360 330 10
MAY 23 300 360 330 10
JUN 23 300 360 330 10
JUL+AUG22| 363 428 395 60
AUG+SEP22| 345 415 380 60
Q322 355 422 388 %0
Q422 325 390 358 75
2h22 340 406 373 165
Q123 310 370 340 30
Q223 300 360 330 30
Product HRC FOB China AC/T
lowr
Period Bid Offer Midpoint  Open Int.
JUL22 630 650 640 238
AUG 22 635 655 645 59
SEP 22 640 660 650 48
0CT 22 645 665 655 40
NOV 22 648 668 658 30
DEC22 650 670 660 17
JAN 23 653 673 663 12
FEB 23 655 675 665 24
MAR 23 658 678 668 18
APR 23 660 680 670 2
MAY 23 660 680 670 6
JUN 23 660 680 670 0
JUL+AUG22| 633 653 643 297
AUG+SEP22| 638 658 648 107
Q322 635 655 645 345
Q422 648 668 658 87
2h22 641 661 651 432
Q123 655 675 665 54
Q223 660 680 670 28
Product LME STEEL REBAR
e
Period Bid Offer ol
JUL22 675 695
AUG 22 665 685
SEP 22 660 680
0CT 22 655 675
NOV 22 655 675
DEC22 655 675
JAN 23 655 675
FEB 23 655 675
MAR 23 655 675
APR 23 655 675
MAY 23
JUN 23
JUL+AUG22) 1,347
AUG+SEP22 832
1,616
705
2,321
147
21

CME Block trade recap

HR Jul22-Aug22 880 13lot HR Sep22-Jun23 875 3lot
HR Q422 860 10lot. HR Q422 855 25 lot
HR Jul22-Aug22 880 3010t HR Q422 855 25 lot
HR Jul22-Aug22 880 20lot EHR Aug22-Sep22 785 15lot
HRO Q123 890 Put. 90 25lot.
HR Q422 860 10lot.
HR Q422 860 15lot.
HR Q123 900 15lot.
HR Q123 900 10lot.
EHR Jul22/Aug22 15 25lot.
EHR Sep22-Jun23 785 3ot
HR Q123 900 10lot.
HR 860 15lot.
HRO Aug22 850/900 55 25 lot.
Product HRC NW Europe EFR
Exchange CME €/MT
CME Midwest HRC Indicative Curve Period Bid Offer Midpoint ol CME HRC NW Europe Indicative Curve
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Midwest Shredded SHR
CME Midwest Bush Indicative Curve Bid CME Offer Midnoi S ol CME Shredded Indicative Curve
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platts Steel Rebar FOB Turkev index HMS CFR Turkey SC/180
LME Turkish Rebar Indicative Curve Ege Bid LME Offer Midpoi ML ol LME HMS Turkey Indicative Curve
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