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Oil and Energy Market News Brent

Oil prices dropped today, influenced by weak data on I\ W4l Barges3.5% Sing 380cst  Rott0.5%  Sing 0.5%  Sing Hi5

manufacturing frt?m China and Japan highlighting the 479.80 488.05 712.20 772.55 285
outlook for low oil demand.

483.05 482.30 695.70 730.80 249
Brent crude futures front month contract (now October)
was down 0.8% at $103.15 a barrel. 484.05 479.80 684.70 714.05 234

485.30 481.05 675.70 705.05 224
Some of the major cities in Germany such as Berlin have

began to turn off some public lights like spotlights on 486.55 482.80 669.20 698.05 215

monuments in a bid to conserve energy. 487.80 484.80 663.70 692.05 207
European governments have eased back on sanctions in 485.30 481.20 676.55  705.70 225
Russian oil trade as they delay the plan to ban marine 488.97 486.97 658.53 686.63 200
insurers from granting policies to Russian ships. This is
on the back of the mounting inflation and energy risks. 489.63 490.05 648.87 676.47 186
483.97 489.47 634.70 662.05 173
484.49 487.95 640.89 668.45 181
Rott 3.5% Sing 380 Rott 0.5% Sing 0.5% mmmm Rott Hi5 mmmm Sing Hi5 ——RFoGo ——S FoGO
800 0 ; ; ; ; : ; ; ; ; 300
\
750 - |
—00 - - 30 - 250
- -100
650 TTe———— - 200
600 -150
550 -200 - 150
500
450 "2%0 - 100
400 -300
350 -350 - 50
300
-400 -0
&’l« qulv é,{l' 4,»’1« ..p« é‘?) o;p ﬂ?’ ‘v& a,"{"’ \:‘?)
PRI A < ERC R R - - R G o o ¢
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Sinapore residual fuel oil stocks fell by 9% on the week. 607.53 573.78 -375.25 232

ARA stocks fell 2.8% on the week. T LS Lt =

568.09 551.86 -367.50 201
0.5% sulphur marine fuel in Asia strengthened on Friday
as traders expected a tighter market in the first half of ol LA R =2
August. 521.98 491.50 -339.25 183
The low sulphur Sing crack is trading this morning at AR e S i
$17.30 - the same level it settled at on friday. 543.65 522.32 -352.50 191

The 0.5% Euro crack is yet to trade this week. The August 484.97 451.82 -315.50 170
contract settled at $7.50 on Friday's close. 452.88 425.14 .293.75 159

402.58 398.86 -251.75 151
431.99 413.55 -275.50 156
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TIME SPREADS FUEL GASOIL CURVES

Barges 3.5 Rott 0.5% Sing 0.5% Rott 0.1 SGO 10ppm ICE GO

Aug22/Sep22 -3.25 16.50 41.75 1075.3 1061.8 1087.3

Sep22/Oct22 -1.00 11.00 16.75 1059.7 1048.1 1071.7
Oct22/Nov22 -1.25 9.00 9.00 1041.1 1031.7 1052.1
Nov22/Dec22 -1.25 6.50 7.00 1016.3 1004.8 1026.3
Dec22/Jan23 -1.25 5.50 6.00 998.5 974.3 1008.5
980.3 954.2 990.3

Q4-22/Q1-23 1058.7 1003.5 1029.0
Q1-23/Q2-23 998.4 938.8 973.9
Q2-23/Q3-23 950.5 915.2 942.5
908.2 888.3 886.5

CAL23/CAL24 : : : 898.7 901.5 916.5
EW SPREAD

——0.1 Rott GO ——ICE LSGO ——SGO 10ppm

Contact US:

Luke Longhurst Ricky Forman Sam Twyford
Email: lukel@freightinvestor.com Email: rickyf@freightinvestor.com Email: samt@freightinvestor.com

Mobile: (+44) 7966 968761 Mobile: (+44) 7868 708719 Mobile: (+44) 7729 118643

Jessie Deng Jarryd Smith

Email: jessied@freightinvestor.com Email: jarryds@freightinvestor.com
Mobile: (+86) 13524516743 Mobile: (+65) 8798 4987

The information provided in this communication is not intended for retail clients. It is general in nature only and does not constitute advice or an offer to sell, or the solicitation
of an offer to purchase any swap or other financial instruments, nor constitute any recommendation on our part. The information has been prepared without considering your
investment objectives, financial situation, or knowledge and experience. This material is not a research report and is not intended as such. FIS is not responsible for any trading
decisions taken based on this communication. Trading swaps and over-the-counter derivatives, exchange-traded derivatives, and options involve substantial risk and are not
suitable for all investors. You are advised to perform an independent investigation to determine whether a transaction is suitable for you. No part of this material may be copied
or duplicated in any form by any means or redistributed without our prior written consent. Freight Investor Services Ltd (FIS) is authorised and regulated by the Financial
Conduct Authority (FRN: 211452) and is a member of the National Futures Association (“NFA”). Freight Investor Services PTE Ltd ('FIS PTE') is a private limited company,
incorporated and registered in Singapore with company number 200603922G, and has subsidiary offices in India and Shanghai. Freight Investor Solutions DMCC ('FIS DMCC') is a
private limited company, incorporated and registered in Dubai with company number DMCC1225. Further information about FIS including the location of its offices can be found




