
Brent

99.65 Barges 3.5 % Sing 380cst Rott 0.5% Sing 0.5% Sing Hi5

Sep22 463.25 462.25 661.70 693.10 231

Oct22 463.25 459.25 651.70 680.35 221

Nov22 463.75 460.25 643.70 673.85 214

Dec22 464.50 462.00 637.20 668.85 207

Jan23 465.25 464.00 631.45 664.85 201

Feb23 466.00 466.25 625.95 661.10 195

Q4-22 463.85 460.50 644.20 674.35 214

Q1-23 466.00 466.17 625.95 660.52 194

Q2-23 465.33 469.33 610.78 647.10 178

Q3-23 456.58 465.33 594.45 631.35 166

CAL23 460.42 465.65 601.16 637.64 172

Fuel Oil Market

Rott GOFO Sing GOFO R FoGo S FoGO Rott Hi5

Sep22 542.64 522.64 -344.25 -291.75 198

Oct22 527.54 511.11 -339.00 -290.00 188

Nov22 506.50 483.29 -326.50 -269.75 180

Dec22 492.08 451.74 -319.50 -245.00 173

Jan23 477.83 425.90 -311.75 -225.00 166

Feb23 461.76 405.03 -301.75 -210.25 160

Q4-22 508.70 481.93 -328.25 -268.00 180

Q1-23 465.23 405.61 -305.25 -211.25 160

Q2-23 427.30 364.94 -281.75 -187.25 145

Q3-23 410.60 338.15 -272.75 -172.25 138

CAL23 421.60 351.31 -280.75 -179.25 141
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The Biden administration is reinforcing its efforts to sign 

big oil importers onto a plan of capping Russian oil 

prices to economically attack the Kremlin’s war chest. 

However, if Russia finds itself exporting at a loss, they 

will cease these procedures and fuel prices will spiral 

higher.

Front month Brent crude futures price saw a hike of 

$1.20 per barrel on the back of the low inventories 

report released by the US. The API said that crude stocks 

fell by 4 million barrels – 4 times the forecasted decline.

Exxon has struck another discovery of oil offshore 

Guyana where it has plans to produce over 850kbpd.

America has reported a large draw for crude oil this week –

announcing 4.037 million bbls after analysts predicted 

1.121. This build comes from the release of 5.6 million 

barrels from the petroleum reserves last week.

The biggest importer of Russian gas in Germany, Uniper, 

has seen their gas supply slashed further to just a third of 

the contractually agreed volume on Tuesday. The Nord 

stream pipeline is now operating at 20% capacity.

Russia’s oil giant Rosneft announced that it is starting 

construction work on an oil terminal in the Arctic for its 

Vostok Oil project; set to become the worlds biggest oil 

terminal by the end of the decade.

Brent crude front month futures are pegged at $105.03 At 

0845 BST.

Brent crude front month contract tumbled today amid 

demand concerns sparked by weak manufacturing 

figures from China. Brent hit a session low of under 

$99.50.

Parts of Asia are incurring blackouts as LNG prices soar 

and high demand from Europe is pricing Asia out of the 

tight global market.

Energy giant Eni have made a gas discovery of 1.5 trillion 

cubic feet of raw gas.

Libya has ramped up oil production, reportedly pumping 

out 1.2 million bbls per day, having slashed production 

in half in recent months – a supply side factor that could 

also be feeding into the slumping Brent price.

Swiss national holiday meant we saw a slow day of 

trading today as oil traders in Geneva and Zurich enjoyed 

the day off ­ with thin liquidity in the low sulphur cracks. 

Euro September crack is pegged at $6.90 and Sing 0.5 % 

September crack is trading at $11.90

The euro spread barely traded today whilst the Sing 

Sep/Oct spread came off around 1630 BST to $12 having 

last traded $15 over an hour prior.

The high sulphur barge crack for September traded 

between a range of ­$25.75 and ­$23.75, settling around 

the ­$24.30 mark.
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GASOIL CURVES

Barges 3.5 S 380 Sing 0.5% Rott 0.1 SGO 10ppm ICE GO

Sep22/Oct22 0.00 3.00 12.75 Sep22 993.9 984.9 1005.9

Oct22/Nov22 -0.50 -1.00 6.50 Oct22 978.8 970.4 990.8

Nov22/Dec22 -0.75 -1.75 5.00 Nov22 959.3 943.5 970.3

Dec22/Jan23 -0.75 -2.00 4.00 Dec22 946.6 913.7 956.6

Jan23/Feb23 -0.75 -2.25 3.75 Jan23 933.1 889.9 943.1

Feb23 917.8 871.3 927.8

Q4-22/Q1-23 -2.15 -5.67 13.83 Q4-22 977.3 942.4 972.6

Q1-23/Q2-23 0.67 -3.17 13.42 Q1-23 932.5 871.8 931.2

Q2-23/Q3-23 8.75 4.00 15.75 Q2-23 898.9 834.3 892.6

Q3-23 868.6 803.5 867.2

CAL23/CAL24 12.00 4.00 0.00 CAL23 869.9 817.0 882.0

EW SPREAD

EW380 EW0.5%

Sep22 -1.00 31.40

Oct22 -4.00 28.65

Nov22 -3.50 30.15

Dec22 -2.50 31.65

Jan23 -1.25 33.40

Feb23 0.25 35.15

Q4-22 -3.35 30.15

Q1-23 0.17 34.57

Q2-23 4.00 36.32

Q3-23 8.75 36.90

CAL23 3.50 36.48
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