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Oil and Energy Market News Brent

QOil has fallen to almost 6-month lows after the US 96.61 Barges 3.5 % Sing 380cst  Rott0.5%  Sing 0.5%  Sing Hi5
stock'pi'le data w§s released yesterqay, showing a 462.80 458.80 637.10 654.55 196
surprising surge in crude and gasoline reserves by
4.5Mbbls and 0.2Mbbls, respectively. It’s a very bearish 463.05 456.55 630.35 648.05 192
report as any increase in gasoline stocks over the US
summer ‘driving season’ is disappointing for the

463.80 457.80 625.10 643.05 185

economy. This has been reflected in the price of the 462.80 459.30 620.60 639.30 180
Brent crude front month futures pricing which settled

down $3.76 to $96.78 yesterday — now trading at $96.68 464.30 461.30 616.60 636.30 175
OBSCIEST. 466.05 464.05  612.60  633.30 169

463.20 457.90 625.35 643.45 186
These prices would suggest that the decision by OPEC+

to minutely increase production volumes amid tight R G S ) L)

supply of oil is being massively outweighed by the 465.38 468.97 602.10 623.63 155
outlook of low demand as we approach global
recession. 456.88 465.30 588.85 611.55 146
460.53 465.34 597.39 619.24 154
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Fuel Oil Market News Rott GOFO  Sing GOFO R FoGo Rott Hi5
Bunker sales in the port of Rotterdam have slipped in 540.05 528.80 -365.75 174

Q222 by 1.1% from Q221 and down 3.4% from Q122.
Rdam VLSFO fell by 1.1% on the year but HSFO sales have
risen by 17%. 498.68 483.23 -337.50 161

The Sing 0.5% crack last traded at $7.90/bbl 0830 BST, el eeucl et ot
having settled at $8.9/bbl on last night’s settlement. 474.62 436.90 -322.25 152

521.74 512.42 -354.50 167

The low sulphur Euro crack trades this morning at 459.88 422.97 -313.25 147

$5.15/bbl Sep22 contract. 502.55  483.04  -340.50 162

There’s been no colour on the high or low sulphur 463.04 422.19 -316.00 147
spreads ye't this morning, with only the Sep/Nov Sing 0.5 428.42 387.14 291.75 137
spread being traded OTC at $12.25/mt at 0755 BST.
408.03 361.75 -276.00 132

422.50 381.98 -285.75 137
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TIME SPREADS FUEL GASOIL CURVES

Barges 3.5 Rott 0.5% Sing 0.5% Rott0.1  SGO 10ppm  ICE GO

Sep22/0ct22 -0.25 6.75 6.50 984.8 987.6 1002.8
Oct22/Nov22 -0.75 5.25 5.00 969.8 969.0 984.8
Nov22/Dec22 1.00 4.50 3.75 949.5 941.0 962.5
Dec22/Jan23 -1.50 4.00 3.00 938.0 913.1 950.0
Jan23/Feb23 -1.75 4.00 3.00 928.9 898.2 938.9

918.9 887.0 925.9
Q4-22/Q1-23 968.1 940.9 965.8
Q1-23/Q2-23 928.6 886.2 928.8
Q2-23/Q3-23 899.4 856.1 893.8

858.4 827.0 864.9

CAL23/CAL24 g . . 876.4 847.3 883.0
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The information provided in this communication is not intended for retail clients. It is general in nature only and does not constitute advice or an offer to sell, or the solicitation
of an offer to purchase any swap or other financial instruments, nor constitute any recommendation on our part. The information has been prepared without considering your
investment objectives, financial situation, or knowledge and experience. This material is not a research report and is not intended as such. FIS is not responsible for any trading
decisions taken based on this communication. Trading swaps and over-the-counter derivatives, exchange-traded derivatives, and options involve substantial risk and are not
suitable for all investors. You are advised to perform an independent investigation to determine whether a transaction is suitable for you. No part of this material may be copied
or duplicated in any form by any means or redistributed without our prior written consent. Freight Investor Services Ltd (FIS) is authorised and regulated by the Financial
Conduct Authority (FRN: 211452) and is a member of the National Futures Association (“NFA”). Freight Investor Services PTE Ltd ('FIS PTE') is a private limited company,
incorporated and registered in Singapore with company number 200603922G, and has subsidiary offices in India and Shanghai. Freight Investor Solutions DMCC ('FIS DMCC') is a
private limited company, incorporated and registered in Dubai with company number DMCC1225. Further information about FIS including the location of its offices can be
found on our website at freightinvestorservices.com




