EMISSIONS OIL FERROUS FREIGHT AGRI METALS ENERGY PHYSICAL FREIGHT

FIS Fuel Oil Daily Evening Report

London +44 20 7090 1134 - info@freightinvestor.com | Singapore +65 6535 5189 - info@freightinvestor.asia | Shanghai +86 21 63012568

04 August 2022

Oil and Energy Market News Brent

Brent crude prices continued to fall today on the back of 94.15 Barges 3.5 % Sing 380cst  Rott0.5%  Sing 0.5%  Sing Hi5
co.ncerns about economic wea!<ness in the West and 451.55 445.80 623.60 648.70 203
Asia. The market seesawed as investors tussle between
tight supply and low demand, however demand issues 451.55 443.30 615.35 639.70 196
are currently trumping, with the Brent front month
contract printing at around $94/bbl 1640 BST.

452.05 444.05 609.35 633.95 190

453.05 445.55 604.35 629.45 184
The WTI benchmark has fallen below $90/bbl for the

first time since Russia invaded Ukraine on late February. 454.55 447.30 600.10 625.95 179

. . 456.30 450.05 596.10 622.45 172
Saudi Arabia’s Q2 budget surplus has been reported at
$21 Billion as a result of the soaring oil prices this year. 452.20 444.30 609.70 634.35 190
456.05 449.88 596.27 622.70 173
455.63 454.72 585.60 614.03 159

447.13 451.05 572.35 602.45 151

450.78 451.13 580.83 609.66 159
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This afternoon, we have seen the low sulphur cracks Lyy @i 1] 517.50 -355.00 172
stabilise — with little to no price fluctuation after midday,
pegged at $9.60/bbl and $5.60/bbl for the Sing and Euro, e e e Lo
respectively at 1635 BST 489.49 472.68 -332.25 157
476.12 443.25 -324.75 151
The high sulphur barges crack September contract trades 463.78 426.60 -318.25 146
at-$21.30/bbl 1625 BST, having settled at

-$22.70 last night. 449.50 412.67 -309.75 140
492.20 472.42 -334.75 158

The East-West 380 differential Sep22 jumped this 452.56 411.97 -312.25 140
morning to trade -$2.75 at 0830 BST from a -$7.25

opening. This did fall back down to print $5.75 on UK
close. 403.30 351.70 -278.00 125

420.19 377.09 -290.25 130

415.39 371.88 -285.25 130
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TIME SPREADS FUEL GASOIL CURVES

Barges 3.5 Rott 0.5% Sing 0.5% Rott 0.1 SGO 10ppm ICE GO
Sep22/0ct22 0.00 8.25 9.00 960.5 963.3 978.5

Oct22/Nov22 -0.50 6.00 5.75 947.5 944.7 962.5
Nov22/Dec22 -1.00 5.00 4.50 928.5 916.7 941.5
Dec22/Jan23 -1.50 4.25 3.50 917.2 888.8 929.2
Jan23/Feb23 -1.75 4.00 3.50 908.3 873.9 918.3

898.8 862.7 905.8
Q4-22/Q1-23 945.6 916.7 944.4
Q1-23/Q2-23 908.1 861.9 908.6
Q2-23/Q3-23 880.3 831.8 875.8

842.6 802.7 850.4
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investment objectives, financial situation, or knowledge and experience. This material is not a research report and is not intended as such. FIS is not responsible for any trading
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suitable for all investors. You are advised to perform an independent investigation to determine whether a transaction is suitable for you. No part of this material may be copied
or duplicated in any form by any means or redistributed without our prior written consent. Freight Investor Services Ltd (FIS) is authorised and regulated by the Financial
Conduct Authority (FRN: 211452) and is a member of the National Futures Association (“NFA”). Freight Investor Services PTE Ltd ('FIS PTE') is a private limited company,
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