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Oil and Energy Market News Brent

Pricing competition is brewing in India where Russia has 94.70 Barges 3.5 % Sing 380cst  Rott0.5%  Sing 0.5%  Sing Hi5
undercut the price qf oil from Saudl.Arabla as Mos'cow 457.10 451.10 625.70 649.85 199

looks to expand their market share in one of the biggest
crude importing countries. 456.85 448.60 617.45 640.85 192

457.10 449.35 611.95 635.10 186

Global oil prices dropped yesterday to trade at their 457.85 450.85 606.95 630.60 180
lowest levels since before Russia’s invasion of Ukraine.

Brent crude futures sank below the $94/bbl mark briefly 459.35 452.60 603.20  627.10 175
whilst WTI crude futures settled down to $88.54, the 461.10 455.35 599.95 624.35 169

lowest close in over 6 months.
457.25 449.60 612.10 635.50 186
Brent crude is printing this morning at $94.64 460:85 495:18 299:99 o2d:2r 169
0800 BST. 461.10 460.10 590.45 615.60 156

452.93 457.10 578.95 605.10 148

456.25 456.83 586.41 611.95 155
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The low sulphur Euro crack has reached an 11-month low 514.26 505.01 -345.75 169

amid increased supply of the bunker grade across Europe
and the Mediterranean. It’s trading last at $5.60/bbl 0730
BST. 478.99 460.94 -324.25 155

466.65 431.50 -317.50 149

The Sing 0.5% crack continues with yesterday afternoon’s 455.44 414.85 -311.50 144
stability, pegged at $9.40/bbl.

499.48 488.88 -339.00 161

442.06 400.93 -303.25 139

481.70 460.42 -326.75 155
The high sulphur barges crack hasn’t had much colour yet

in the UK market open — last trading 444.88 401.09 -305.75 139
SAAUCRIILER 412.99 367.87 -283.75 129

393.86 341.81 -267.75 126

406.77 361.92 -276.50 130
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TIME SPREADS FUEL GASOIL CURVES

Barges 3.5 Rott 0.5% Sing 0.5% Rott0.1  SGO 10ppm  ICE GO

Sep22/0ct22 0.25 8.25 9.00 953.4 956.1 971.4
Oct22/Nov22 -0.25 5.50 5.75 941.3 937.5 956.3
Nov22/Dec22 -0.75 5.00 4.50 923.1 910.3 936.1
Dec22/Jan23 -1.50 3.75 3.50 912.5 882.4 924.5
Jan23/Feb23 -1.75 3.25 2.75 904.8 867.5 914.8

896.2 856.3 903.2
Q4-22/Q1-23 939.3 910.0 939.0
Q1-23/Q2-23 904.5 856.3 905.7
Q2-23/Q3-23 878.4 828.0 874.1

836.7 798.9 846.8

CAL23/CAL24 g - . 856.4 818.7 863.0
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The information provided in this communication is not intended for retail clients. It is general in nature only and does not constitute advice or an offer to sell, or the solicitation
of an offer to purchase any swap or other financial instruments, nor constitute any recommendation on our part. The information has been prepared without considering your
investment objectives, financial situation, or knowledge and experience. This material is not a research report and is not intended as such. FIS is not responsible for any trading
decisions taken based on this communication. Trading swaps and over-the-counter derivatives, exchange-traded derivatives, and options involve substantial risk and are not
suitable for all investors. You are advised to perform an independent investigation to determine whether a transaction is suitable for you. No part of this material may be copied
or duplicated in any form by any means or redistributed without our prior written consent. Freight Investor Services Ltd (FIS) is authorised and regulated by the Financial
Conduct Authority (FRN: 211452) and is a member of the National Futures Association (“NFA”). Freight Investor Services PTE Ltd ('FIS PTE') is a private limited company,
incorporated and registered in Singapore with company number 200603922G, and has subsidiary offices in India and Shanghai. Freight Investor Solutions DMCC ('FIS DMCC') is a
private limited company, incorporated and registered in Dubai with company number DMCC1225. Further information about FIS including the location of its offices can be
found on our website at freightinvestorservices.com




