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Oil and Energy Market News Brent

Equinor have submitted regulatory documents for the 95.74 Barges 3.5 % Sing 380cst  Rott0.5%  Sing 0.5%  Sing Hi5
R.os'eba?nk project in the UK which could bring .£4.1 Sep22 461.65 455.90 632.80 659.50 204
billion investment and more than a thousand jobs to the
nation, with production at 70,000 bbls a day at peak in Oct22 461.65 453.40 622.80 650.00 197
2027.

Nov22 461.90 454.15 616.30 643.75 190
Worries of low demand intensify, causing the biggest Dec22 462.65 455.15 611.05 638.75 184
weekly drop in Brent crude futures prices since early
April. Crude crashed today around US market open 1400 Jan23 464.15 456.90 607.30  635.25 178
BST, '.cou.lching a low of :’592.78/be, only t.o bounce back Feb23 465.90 459.65 603.80 632.25 173
up within the hour to finish the day trading at $95.78
1645 BST. Q4-22 462.05 454.25 616.70 644.15 190

1-23 b . 5 o
Libya has restored its oil output and exports to ease Q 465:69 49948 903:80 032:29 i

global market tightness, squeezing the price down from Q2-23 465.90 464.40 593.80 623.50 159
the supply side too.

Q3-23 457.73 461.40 581.30 613.00 152
CAL23 461.05 461.13 589.34 619.88 159
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Given the heavy volatility in the Brent crude price this 504.53 495.03 -333.50 -291.50 171

afternoon, fuel products traded with more stability, in

comparison. For example, the low sulphur Sing spread for
Sep22/0ct22 traded only 25 cents spread between 472.73 450.96 -318.25 -261.25 154
$9.50/mt and $9.25/mt.

491.14 478.90 -330.00  -282.25 161

461.60 422.02 -313.25  -238.50 148

450.48 405.37 -307.25  -227.00 143
We saw little colour on the Euro spreads across the
board, with the Rotterdam 0.5% Sep22/0ct22 pegged at

$10/mt and the same spread in the high sulphur barges 475.15 450.55 -320.50 -260.75 155
printing at SO — flat, on UK close.

437.18 391.45 -299.25  -218.75 138

440.14 391.61 -302.00 -218.75 138

) 410.46 358.39 -282.50  -199.25 128
High sulphur barges crack last traded -$21.20

1630 BST. 395.38 332.33 -271.75  -180.75 124

405.93 352.44 -277.75  -193.75 128
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TIME SPREADS FUEL GASOIL CURVES

Barges 3.5 Rott 0.5% Sing 0.5% Rott0.1  SGO 10ppm  ICE GO
Sep22/0ct22 0.00 10.00 9.50 949.2 950.9 966.2

Oct22/Nov22 -0.25 6.50 6.25 936.5 932.3 952.8
Nov22/Dec22 -0.75 5.25 5.00 921.6 905.1 934.6
Dec22/Jan23 -1.50 3.75 3.50 912.3 877.2 924.3
Jan23/Feb23 -1.75 3.50 3.00 904.6 862.3 914.6

896.1 851.1 903.1
Q4-22/Q1-23 935.8 904.8 937.2
Q1-23/Q2-23 904.3 851.1 905.8
Q2-23/Q3-23 879.9 822.8 876.4

843.6 793.7 853.1

CAL23/CAL24 g . 860.3 813.6 867.0
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The information provided in this communication is not intended for retail clients. It is general in nature only and does not constitute advice or an offer to sell, or the solicitation
of an offer to purchase any swap or other financial instruments, nor constitute any recommendation on our part. The information has been prepared without considering your
investment objectives, financial situation, or knowledge and experience. This material is not a research report and is not intended as such. FIS is not responsible for any trading
decisions taken based on this communication. Trading swaps and over-the-counter derivatives, exchange-traded derivatives, and options involve substantial risk and are not
suitable for all investors. You are advised to perform an independent investigation to determine whether a transaction is suitable for you. No part of this material may be copied
or duplicated in any form by any means or redistributed without our prior written consent. Freight Investor Services Ltd (FIS) is authorised and regulated by the Financial
Conduct Authority (FRN: 211452) and is a member of the National Futures Association (“NFA”). Freight Investor Services PTE Ltd ('FIS PTE') is a private limited company,
incorporated and registered in Singapore with company number 200603922G, and has subsidiary offices in India and Shanghai. Freight Investor Solutions DMCC ('FIS DMCC') is a
private limited company, incorporated and registered in Dubai with company number DMCC1225. Further information about FIS including the location of its offices can be
found on our website at freightinvestorservices.com




