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Oil and Energy Market News Brent

The fire at Cuban oil storage facility that started 95.87 Barges 3.5 % Sing 380cst  Rott0.5%  Sing 0.5%  Sing Hi5

yes"cerd'ay, rages on — having |gn'|ted a third crude tank Sep22 461.90 458.40 639.40 664.80 206
as fire fighters struggle to contain the blaze. A fourth
tank is threatened but is yet to catch fire. The tanks Oct22 463.65 456.90 626.90 653.80 197
contain crude and fuel oil.

Nov22 464.65 458.40 619.90 646.80 188
Brent crude prices rose yesterday after some choppy Dec22 465.90 460.15 614.90 = 642.05 182
trading, settling up 1.8% at $96.65/bbl. This rise could
be the result of the strong economic data about Jan23 467.90 462.65 611.40  638.55 176
increased jobs in America and surprising figures from Feb23 470.40 465.90 608.40 635.30 169

China showing a faster than expected growth in exports.
Q4-22 464.75 458.50 620.55 647.55 189
Buyers from the Mediterranean return to the market for
Russian crude as shipments of the soon-to-be banned oil

grade to ports in Turkey and Italy rose to multi week Q2-23 470.98 470.65 599.65 626.05 155
highs in the week leading to 5" August.

Q1-23 469.98 465.57 608.40 635.30 170

Q3-23 463.82 467.65 589.15 614.88 147
CAL23 466.48 467.34 595.96 622.18 155
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Singapore is celebrating their National Day bank holiday, 484.49 473.99 -307.00 -267.50 178

so the fuel oil markets are yet to see any trades at all,
apart from two 3.5% barges crack trades, as traders in

Singapore are most likely enjoying too many Tiger beers 456.40 438.60 -301.25 -250.25 155
at the annual parade.
447.23 412.27 -298.25  -230.25 149

Trading and loading data showed that fuel oil markets 437.68 398.59 -294.25  -222.75 144
across NWE and the Med remained well supplied.
Because of this increased supply, bolstered by reduced 425.19 387.89 -287.25 -218.50 138
demand across the summer months, VLSFO remained 458.70 437.74 -303.00 -248.75 156
weak.

472.48 462.45 -309.25  -265.50 163

427.85 386.99 -289.50 -217.25 138
Russian fuel oil exports from Novorossiysk are set to drop

81% on the month in August as European sanctions begin
to come into play from 10t August. 387.67 328.78 -262.25 -181.50 125

400.30 354.83 -271.75  -199.50 129

396.63 348.62 -267.25  -193.75 129




EMISSIONS OIL FERROUS FREIGHT AGRI METALS ENERGY PHYSICAL FREIGHT

FIS Fuel Oil Daily Morning Report

London +44 20 7090 1134 - info@freightinvestor.com | Singapore +65 6535 5189 - info@freightinvestor.asia | Shanghai +86 21 63012568

09 August 2022
TIME SPREADS FUEL GASOIL CURVES

Barges 3.5 Rott 0.5% Sing 0.5% Rott0.1  SGO 10ppm  ICE GO

Sep22/0ct22 -1.75 12.50 11.00 929.4 932.4 946.4
Oct22/Nov22 -1.00 7.00 7.00 919.9 919.4 936.1
Nov22/Dec22 -1.25 5.00 4.75 908.0 897.0 921.0
Dec22/Jan23 -2.00 3.50 3.50 901.1 872.4 913.1
Jan23/Feb23 -2.50 3.00 3.25 895.6 861.2 905.6

888.6 853.8 895.6
Q4-22/Q1-23 919.1 896.2 923.5
Q1-23/Q2-23 895.1 852.6 897.8
Q2-23/Q3-23 873.6 825.5 871.3

841.4 796.4 851.5

CAL23/CAL24 g . 856.5 816.0 863.1
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The information provided in this communication is not intended for retail clients. It is general in nature only and does not constitute advice or an offer to sell, or the solicitation
of an offer to purchase any swap or other financial instruments, nor constitute any recommendation on our part. The information has been prepared without considering your
investment objectives, financial situation, or knowledge and experience. This material is not a research report and is not intended as such. FIS is not responsible for any trading
decisions taken based on this communication. Trading swaps and over-the-counter derivatives, exchange-traded derivatives, and options involve substantial risk and are not
suitable for all investors. You are advised to perform an independent investigation to determine whether a transaction is suitable for you. No part of this material may be copied
or duplicated in any form by any means or redistributed without our prior written consent. Freight Investor Services Ltd (FIS) is authorised and regulated by the Financial
Conduct Authority (FRN: 211452) and is a member of the National Futures Association (“NFA”). Freight Investor Services PTE Ltd ('FIS PTE') is a private limited company,
incorporated and registered in Singapore with company number 200603922G, and has subsidiary offices in India and Shanghai. Freight Investor Solutions DMCC ('FIS DMCC') is a
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