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Oil and Energy Market News Brent

Brent crude futures rose over $2 a barrel today, trading 96.50 Barges 3.5 % Sing 380cst  Rott0.5%  Sing 0.5%  Sing Hi5
a.s high as $98.35/bbl 1.310 BST, after Russia suspended Sep22 466.30 464.30 645.05 669.80 206
oil exports to Europe via the southern leg of the
Druzhba pipeline thus rekindling the concerns over Oct22 468.05 461.80 632.05 659.05 197
supply tightness.
Nov22 468.80 462.80 624.30 651.30 189
Dec22 470.30 464.30 619.30 645.80 182
Last week’s trading was reflecting recession concerns of
low demand however the news about the halting of the Jan23 472.30 466.80 615.55  641.80 175
Druzhba pipeline seems to have offset these views to Feb23 474.80 470.05 612.05 638.30 168
worries of tight supply.

Q4-22 469.05 462.95 625.20 652.05 189
Today’s price movements fall in line with Goldman Q123 4438 46912 o12:0 £38:38 169
Sachs’ price forecasts for crude - who have predicted Q2-23 474.97 474.80 602.80 629.05 154
£110/bbl and $125/bbl for Q322 and Q422, respectively.

Q3-23 468.22 471.80 592.30 617.88 146
CAL23 470.78 471.49 599.24 625.20 154
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Global commodity trading firm Mercuria has invested 508.89 494.89 -330.25 179

$1.5 million into Australian start-up, Rise-X, who use
digital technology to increase transparency in the
bunkering market. The platform is integrated with local 476.76 459.52 -321.25 156
(Singapore) financial institutions and the Singapore Trade
Data Exchange.

494.70 482.87 -330.75 164

465.70 433.43 -316.75 149

454.91 419.76 -311.75 143
The high sulphur barges crack is pegged at -$21.50 1650

BST, 1 cent down from yesterday’s settlement. 440.83 409.06 -303.50 137

479.05 458.62 -323.00 156
Unusually, the 0.5% sulphur cracks for Singapore and

Europe strengthened and both traded highs when the 443.91 408.15 -306.25 138
crude was rallying, with the September contract hitting 412.96 376.00 -285.00 128
$11/bbl and $7.25/bbl, respectively. These cracks,
however, did both settle back down to $10.50/bbl and 394.28 349.94 -270.25 124
$6.60/bbl by 1650 BST.

406.92 369.78 -278.50 128
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TIME SPREADS FUEL GASOIL CURVES

Barges 3.5 Rott 0.5% Sing 0.5% Rott0.1  SGO 10ppm  ICE GO
Sep22/0ct22 -1.75 13.00 10.75 958.2 959.2 975.2

Oct22/Nov22 -0.75 7.75 7.75 946.5 944.7 962.8
Nov22/Dec22 -1.50 5.00 5.50 932.6 922.3 945.6
Dec22/Jan23 -2.00 3.75 4.00 924.0 897.7 936.0
Jan23/Feb23 -2.50 3.50 3.50 917.2 886.6 927.2

908.6 879.1 915.6
Q4-22/Q1-23 945.8 921.6 948.1
Q1-23/Q2-23 916.6 877.9 918.3
Q2-23/Q3-23 891.8 850.8 887.9

854.4 821.7 862.5

CAL23/CAL24 g . 871.1 841.3 877.7
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The information provided in this communication is not intended for retail clients. It is general in nature only and does not constitute advice or an offer to sell, or the solicitation
of an offer to purchase any swap or other financial instruments, nor constitute any recommendation on our part. The information has been prepared without considering your
investment objectives, financial situation, or knowledge and experience. This material is not a research report and is not intended as such. FIS is not responsible for any trading
decisions taken based on this communication. Trading swaps and over-the-counter derivatives, exchange-traded derivatives, and options involve substantial risk and are not
suitable for all investors. You are advised to perform an independent investigation to determine whether a transaction is suitable for you. No part of this material may be copied
or duplicated in any form by any means or redistributed without our prior written consent. Freight Investor Services Ltd (FIS) is authorised and regulated by the Financial
Conduct Authority (FRN: 211452) and is a member of the National Futures Association (“NFA”). Freight Investor Services PTE Ltd ('FIS PTE') is a private limited company,
incorporated and registered in Singapore with company number 200603922G, and has subsidiary offices in India and Shanghai. Freight Investor Solutions DMCC ('FIS DMCC') is a
private limited company, incorporated and registered in Dubai with company number DMCC1225. Further information about FIS including the location of its offices can be
found on our website at freightinvestorservices.com




