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Oil and Energy Market News Brent

Oil prices rose yesterday to over $98/bbl as Russia’s 95.58 Barges 3.5 % Sing 380cst  Rott0.5%  Sing 0.5%  Sing Hi5
Transeft halteq flqws through'the's.outhern branch of Sep22 461.20 459.70 642.15 665.95 206
the Druzhba pipeline over an inability for payment to be
processed due to EU sanctions coming into play. The Oct22 462.95 457.45 628.90 655.45 198
pipeline runs through Ukraine to the Czech Republic,
Slovakia and Hungary.

Nov22 463.95 458.70 621.65 647.95 189
Dec22 464.95 460.45 616.15 642.45 182

The Brent crude price has come off since yesterday Jan23 466.70 462.70 612.65  638.45 176

afternoon, trading currently at $95.63 0835 BST as the Feb23 469.20 466.20 608.90 634.95 169
market remains in limbo between fears of low demand,
and the reality of tight supply. Q4-22 463.95 458.85 622.25 648.60 190

Q1-23 468.78 465.87 608.98 635.03 169

The EIA has adjusted its forecasts to show lower crude Q2-23 470.03 471.28 599.23 625.28 154
oil production for this year and next, seeing US Crude
production averaging 11.86 million bpd down from

11.91 million bpd for the full year 2022. CAL23 465.55 468.93 595.88 621.37 152

Q3-23 463.03 470.20 588.90 613.78 144
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Fuel Oil Market News Rott GOFO  Sing GOFO R FoGo Rott Hi5
The Singapore market returns today, trading a lot of 380cst 505.41 490.91 -324.50 181
Sing for flat price and spreads this morning, with the
Sep22/0ct22 spread printing $2.25/mt, trading mainly OTC. 490.84 477.89 -325.00 166

High sulphur barges crack trades 25 cents up from yesterday’s s e e s
settlement at -$21.30 last 0740 BST. 461.72 423.85 -310.50 151
European VLSFO markets remained well supplied yesterday 450.76 406.70 -304.75 146
due to low demand over the summer period. The market isn’t

. . 435.90 391.28 -296.25 140
as tight as it was last month.

475.05 451.54 -316.75 158
HSFO markets await EU sanctions on Russian origin product.

The sanctions will cause a drop in Russian exports to Europe. 439.18 391.86 -299.00 140
One might expect to see an upward squeeze in high sulphur
product prices however market sources have reported good
supply of HSFO, with market players having adjusted ahead of
the sanction implementation.

405.62 357.89 -276.50 129
387.36 329.92 -261.50 126

400.96 351.09 -270.75 130
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TIME SPREADS FUEL GASOIL CURVES

Barges 3.5 Rott 0.5% Sing 0.5% Rott0.1  SGO 10ppm  ICE GO
Sep22/0ct22 -1.75 13.25 10.50 949.6 950.6 966.6

Oct22/Nov22 -1.00 7.25 7.50 937.5 935.3 953.8
Nov22/Dec22 -1.00 5.50 5.50 923.5 911.1 936.5
Dec22/Jan23 -1.75 3.50 4.00 914.7 884.3 926.7
Jan23/Feb23 -2.50 3.75 3.50 907.5 869.4 917.5

898.1 857.5 905.1
Q4-22/Q1-23 936.9 910.4 939.0
Q1-23/Q2-23 906.7 857.7 908.0
Q2-23/Q3-23 880.3 829.2 875.6

846.5 800.1 850.4

CAL23/CAL24 g : 859.9 820.0 866.5
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The information provided in this communication is not intended for retail clients. It is general in nature only and does not constitute advice or an offer to sell, or the solicitation
of an offer to purchase any swap or other financial instruments, nor constitute any recommendation on our part. The information has been prepared without considering your
investment objectives, financial situation, or knowledge and experience. This material is not a research report and is not intended as such. FIS is not responsible for any trading
decisions taken based on this communication. Trading swaps and over-the-counter derivatives, exchange-traded derivatives, and options involve substantial risk and are not
suitable for all investors. You are advised to perform an independent investigation to determine whether a transaction is suitable for you. No part of this material may be copied
or duplicated in any form by any means or redistributed without our prior written consent. Freight Investor Services Ltd (FIS) is authorised and regulated by the Financial
Conduct Authority (FRN: 211452) and is a member of the National Futures Association (“NFA”). Freight Investor Services PTE Ltd ('FIS PTE') is a private limited company,
incorporated and registered in Singapore with company number 200603922G, and has subsidiary offices in India and Shanghai. Freight Investor Solutions DMCC ('FIS DMCC') is a
private limited company, incorporated and registered in Dubai with company number DMCC1225. Further information about FIS including the location of its offices can be
found on our website at freightinvestorservices.com




