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Oil and Energy Market News Brent

Oil dropped today on the back of supply strain easing as 96.33 Barges 3.5 % Sing 380cst Rott0.5%  Sing 0.5%  Sing Hi5
the Russian Druzhba pipeline resumed its flow to Europe
and US crude stocks rose far more than anticipated. Sep22 LT Sl e e —
Oct22 476.75 472.00 638.10 669.75 198
Brent crude futures touched a low point of $93.59/bbl at
1418 BST amid the news of America’s oil reserves and of Nov22 477.25 472.75 629.10 660.00 187
the recontinuing of the Russian pipeline. Dec22 478.00 474.00 623.10 653.25 179
Cuba has finally controlled an oil depot fire that had been Jan23 480.25 476.25 619.35 649.00 173
blazing for 5 days. The fire destroyed 40% of the Island’s
main fuel storage facility. Feb23 483.50 479.75 615.60 645.50 166
US oil stock data (wk ending 5 Aug) was released as Q4-22 D Gl Rl el L
follows (bbls): Q1-23 482.83 479.42 615.68  645.50 166
Crude: +5.458M
Cushing: +0.723M Q2-23 483.92 484.83 606.60 635.58 151
Gasoline: -4.978M
Q3-23 476. 483.7 : 24. 14
Distilates: +2.166M 083 835 ieia 924:08 0
CAL23 479.44 482.48 604.20 631.71 149
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Fuel Oil Market News Rott GOFO  Sing GOFO R FoGo SFoGO  Rott Hi5
Shipowners might become more competitive in the 514.10 497.10 -337.25  -288.50 177

charter market by retrofitting vessels to run on LNG.
Superior ratings will go to ships that run on LNG over
VLSFO or heavy fuel oil with scrubbers. In 2023, the 478.47 461.60 -326.50 -274.25 152
International Maritime Organization will introduce the
carbon intensity indicator which rates vessels on their
carbon emissions. 452.54 417.87 -313.50 -245.00 139

498.96 486.56 -337.50  -288.75 161

465.75 434.27 -320.75  -255.00 145

435.78 403.19 -303.75  -237.50 132

High sulphur barges crack Sep22 contract is pegged at - 481.05 460.96 .328.25 -272.75 153
£20.10, up $1.40 from yesterday’s settlement.
439.62 403.52 -306.75  -237.50 133

404.93 369.80 -282.25  -219.00 123

The low sulphur spreads for both Europe and Singapore
in Sep22/0ct22 strengthened today, up $1.50 and $2.50 384.98 341.83 -263.50 -201.50 122
from settlement, respectively.

399.39 362.93 -274.50  -213.75 125
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TIME SPREADS FUEL GASOIL CURVES

Barges 3.5 Rott 0.5% Sing 0.5% Rott0.1  SGO 10ppm  ICE GO
Sep22/0ct22 -0.75 14.75 13.25 973.1 971.6 990.1

Oct22/Nov22 -0.50 9.00 9.75 959.5 958.6 975.7
Nov22/Dec22 -0.75 6.00 6.75 942.7 934.3 955.7
Dec22/Jan23 -2.25 3.75 4.25 931.8 908.3 943.8
Jan23/Feb23 -3.25 3.75 3.50 922.8 894.1 932.8

912.3 882.9 919.3
Q4-22/Q1-23 958.5 933.9 958.4
Q1-23/Q2-23 922.3 882.9 922.5
Q2-23/Q3-23 893.7 854.6 888.8

855.2 825.6 861.8

CAL23/CAL24 g - 872.2 845.4 878.8
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The information provided in this communication is not intended for retail clients. It is general in nature only and does not constitute advice or an offer to sell, or the solicitation
of an offer to purchase any swap or other financial instruments, nor constitute any recommendation on our part. The information has been prepared without considering your
investment objectives, financial situation, or knowledge and experience. This material is not a research report and is not intended as such. FIS is not responsible for any trading
decisions taken based on this communication. Trading swaps and over-the-counter derivatives, exchange-traded derivatives, and options involve substantial risk and are not
suitable for all investors. You are advised to perform an independent investigation to determine whether a transaction is suitable for you. No part of this material may be copied
or duplicated in any form by any means or redistributed without our prior written consent. Freight Investor Services Ltd (FIS) is authorised and regulated by the Financial
Conduct Authority (FRN: 211452) and is a member of the National Futures Association (“NFA”). Freight Investor Services PTE Ltd ('FIS PTE') is a private limited company,
incorporated and registered in Singapore with company number 200603922G, and has subsidiary offices in India and Shanghai. Freight Investor Solutions DMCC ('FIS DMCC') is a
private limited company, incorporated and registered in Dubai with company number DMCC1225. Further information about FIS including the location of its offices can be
found on our website at freightinvestorservices.com




