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Oil and Energy Market News Brent

The International Energy Agency have said today that 98.83 Barges 3.5 % Sing 380cst  Rott0.5%  Sing 0.5%  Sing Hi5
the §anc?ions imposgd by thg West on Russia ha\'/e had Sep22 502.75 495.25 673.90 707.90 213
“limited impact”, as it raised its forecast for Russian
crude production into 2023 by 800,000 bpd. The Oct22 499.25 490.75 656.15 690.15 199
Kremlin’s rerouting of oil export flows to India and China
and others has mitigated the losses from the European

cut off. Dec22 496.25 491.00 638.40 667.90 177

Nov22 497.25 490.25 645.90 677.40 187

Brent crude futures front month contract roofed today, Jan23 498.25 493.00 634.15  662.40 169
trading as high as $99.15/bbl at 1335 BST. For Feb23 500.75 496.25 630.40 657.90 162
perspective, the low of the session was $96.61/bbl at
0745 BST. Q4-22 497.60 490.65 646.80 678.50 188
Norwegian Aker BP has submitted a plan to the Ministry Qi-23 200:33 499:83 630:40 93198 162
of Petroleum and Energy for the $700 million offshore Q2-23 500.58 500.08 620.65 645.73 146

development of the Trell and Trine oilfields.
Q3-23 492.33 498.25 609.90 632.40 134

CAL23 495.75 497.65 617.11 641.40 144
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Fuel Oil Market News Rott GOFO  Sing GOFO R FoGo Rott Hi5
Fuel oil markets strengthened today with higher prices in 508.60 496.60 -337.50 171

all cracks and spreads for Europe and Singapore markets: 496.21 484.34 -339.25 157
The high sulphur barges crack is printing -518.35/bbl, up 477.59 455.78 -329.00 149
from today’s low of -$20.20/bbl. 465.33 424.49 323.25 142

Sing 0.5% Sep22/0ct22 spread up over $3.00/mt from 450.46 405.35 -314.50 136
settlement, trading $17.75/mt, with similar gains in the

low sulphur Euro spreads for the same months. — S8l e L2

479.70 454.76 -330.50 149

High sulphur spreads also roofed with the Rdam 3.5%
Sep22/0ct22 pegged at $3/mt from a 0 flat settlement. 436.80 388.86  -306.75 130

399.89 355.06 -279.75 120
379.73 327.84 -262.25 118

394.74 348.59 -273.50 121
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TIME SPREADS FUEL GASOIL CURVES

Barges 3.5 Rott 0.5% Sing 0.5% Rott0.1  SGO 10ppm  ICE GO

Sep22/0ct22 3.50 17.75 17.75 994.4 991.9 1011.4
Oct22/Nov22 2.00 10.25 12.75 979.2 975.1 995.5
Nov22/Dec22 1.00 7.50 9.50 961.8 946.0 974.8
Dec22/Jan23 -2.00 4.25 5.50 949.6 915.5 961.6
Jan23/Feb23 -2.50 3.75 4.50 938.7 898.4 948.7
926.6 883.5 933.6
Q4-22/Q1-23 978.5 945.4 977.3
Q1-23/Q2-23 938.3 884.7 937.1
Q2-23/Q3-23 906.3 855.1 900.5
864.8 826.1 872.1

CAL23/CAL24 g . . 883.9 846.2 890.5
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The information provided in this communication is not intended for retail clients. It is general in nature only and does not constitute advice or an offer to sell, or the solicitation
of an offer to purchase any swap or other financial instruments, nor constitute any recommendation on our part. The information has been prepared without considering your
investment objectives, financial situation, or knowledge and experience. This material is not a research report and is not intended as such. FIS is not responsible for any trading
decisions taken based on this communication. Trading swaps and over-the-counter derivatives, exchange-traded derivatives, and options involve substantial risk and are not
suitable for all investors. You are advised to perform an independent investigation to determine whether a transaction is suitable for you. No part of this material may be copied
or duplicated in any form by any means or redistributed without our prior written consent. Freight Investor Services Ltd (FIS) is authorised and regulated by the Financial
Conduct Authority (FRN: 211452) and is a member of the National Futures Association (“NFA”). Freight Investor Services PTE Ltd ('FIS PTE') is a private limited company,
incorporated and registered in Singapore with company number 200603922G, and has subsidiary offices in India and Shanghai. Freight Investor Solutions DMCC ('FIS DMCC') is a
private limited company, incorporated and registered in Dubai with company number DMCC1225. Further information about FIS including the location of its offices can be
found on our website at freightinvestorservices.com




