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Oil and Energy Market News Brent

A second bout of weak data regarding the Chinese 97.29 Barges 3.5 % Sing 380cst  Rott0.5%  Sing 0.5%  Sing Hi5
economy has brought down Brent crude prices. China’s Sep22 49

5.80 496.80 659.95 696.10 199
oil demand fell 9.7% in July compared with Jul21 with °p
refinery output tumbling to 12.53 million bpd which is Oct22 492.05 488.80 643.95 680.10 191
the lowest since March 2020.

Nov22 489.80 486.80 634.20 668.10 181
Saudi Aramco is poised to raise their crude oil Dec22 489.05 487.05 627.95 658.85 172
production to maximum capacity of 12 million bpd if the
Saudi Arabian government give the 'go ahead'. The Jan23 490.55 488.55 623.45  653.60 165
potential increase of supply combined with a downward Feb23 492.80 490.55 619.45 648.85 158
trend on demand might see oil prices sink even lower.
Q4-22 490.30 487.55 635.35 669.00 181
Kier Star-mer has called for- an exten5|on-or.1 the windfall Q1-23 492.13 490.30 619.53 648.93 159
tax on oil and gas companies to fund a limit on the
energy price cap. Q2-23 491.05 492.58 608.95 637.18 145
Q3-23 481.47 490.00 597.70 624.35 134
CAL23 485.93 490.26 605.37 632.98 143
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Fuel Oil Market News Rott GOFO  Sing GOFO R FoGo Rott Hi5
A slow start to the week in the Fuel oil markets with the 524.47 506.47 -360.25 164

only thing having traded some size thus far is 0.5% FOB
Sing marine fuel flat price and the Sep22/0ct22 380cst
Sing spread trading $8.00/mt OTC last at 0800 BST. 491.99 468.04 -347.50 144

There could be a potential revival of bunker fuels St el el D
demand for vessels loading in Ukraine as the UN 464.62 412.28 -331.75 133
anchored a deal for a safe passage corridor for shipments
of grain and fertilizer.

510.70 497.70 -358.75 152

445.83 393.52 -319.25 127

493.80 467.17 -348.75 145
Little colour in the cracks as of now with the high sulphur

barges crack printing value around 446.82 393.77 -319.50 127
ITTLR 414.09 357.96 -296.25 118

376.24 331.49 -260.00 116

405.47 352.36 -286.00 119
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TIME SPREADS FUEL GASOIL CURVES

Barges 3.5 Rott 0.5% Sing 0.5% Rott0.1  SGO 10ppm  ICE GO

Sep22/0ct22 3.75 16.00 16.00 1003.3 1003.3 1020.3
Oct22/Nov22 2.25 9.75 12.00 986.8 986.5 1002.8
Nov22/Dec22 0.75 6.25 9.25 967.8 954.8 981.8
Dec22/Jan23 -1.50 4.50 5.25 954.8 923.2 967.8
Jan23/Feb23 -2.25 4.00 4.75 948.2 900.8 955.2
931.6 884.1 938.6
Q4-22/Q1-23 986.0 954.7 984.1
Q1-23/Q2-23 944.9 884.1 939.0
Q2-23/Q3-23 908.5 850.5 905.1
865.8 821.5 857.7

CAL23/CAL24 . : . 885.0 842.6 891.4
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The information provided in this communication is not intended for retail clients. It is general in nature only and does not constitute advice or an offer to sell, or the solicitation
of an offer to purchase any swap or other financial instruments, nor constitute any recommendation on our part. The information has been prepared without considering your
investment objectives, financial situation, or knowledge and experience. This material is not a research report and is not intended as such. FIS is not responsible for any trading
decisions taken based on this communication. Trading swaps and over-the-counter derivatives, exchange-traded derivatives, and options involve substantial risk and are not
suitable for all investors. You are advised to perform an independent investigation to determine whether a transaction is suitable for you. No part of this material may be copied
or duplicated in any form by any means or redistributed without our prior written consent. Freight Investor Services Ltd (FIS) is authorised and regulated by the Financial
Conduct Authority (FRN: 211452) and is a member of the National Futures Association (“NFA”). Freight Investor Services PTE Ltd ('FIS PTE') is a private limited company,
incorporated and registered in Singapore with company number 200603922G, and has subsidiary offices in India and Shanghai. Freight Investor Solutions DMCC ('FIS DMCC') is a
private limited company, incorporated and registered in Dubai with company number DMCC1225. Further information about FIS including the location of its offices can be
found on our website at freightinvestorservices.com




