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Oil and Energy Market News Brent

Brent crude futures sank to a six-month low today, 94.48 Barges 3.5 % Sing 380cst Rott0.5%  Sing 0.5%  Sing Hi5
tra.ding as low as $92.78/bbl at 124'8 BST amid weak 475.30 477.30 639.75 676.90 200
Chinese outlook on demand as their refinery output has
slipped to 12.53 million bpd, the lowest levels since 473.05 471.55 625.75 660.90 189
March 2020. China’s central bank slashed interest rates
upon the release of the weak economic data.

472.55 471.80 617.25 649.40 178

472.55 472.80 612.25 640.90 168
From a supply side perspective, there are talks of a

revival of the 2015 Iran nuclear deal which, if realised, 474.30 475.05 607.75 636.40 161
wouIId lift sanctions on Iranian oil exports, raising global 476.80 477.55 604.25 632.40 155
supply.

472.70 472.05 618.40 650.40 178
Saudi Aramco reported a net profit of $48.4 billion for
Q222 —a 90% increase on the year due to strong oil

prices. 475.05 479.63 595.25 622.40 143

476.05 477.13 604.42 632.57 155

465.47 477.05 585.25 609.65 133

469.90 477.26 591.96 617.84 141
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Fuel oil markets reacted to the slump in the price of crude 541.23 524.23 -376.75 164

today — however were still relatively quiet, perhaps down to 524.64 513.59 372.00 153

the European religious holiday. More bank holidays than not : : e

across the channel! 502.66 481.68  -358.00 145

Notably, the high sulphur barges Sep22/0ct22 spread 486.94 449.02 -347.25 140

traded as low as $1.00/mt OTC today, down from last weeks 471.24 424.42 -337.75 133

$3.75/mt settlement.
451.99 405.16 -324.50 127
Contrary to poor outlook for oil demand amid recession

scares and weak Chinese data, bunker demand in Panama is
up almost 20% on the year and Singapore’s marine fuel 453.23 405.57 -324.75 128
sales grew 1.4% on the year, in July.

504.75 481.55 -359.00 146

420.92 369.55 -300.75 120

3.5% sulphur Rotterdam crack is printing
-$18.65/bbl. 384.48 343.08 -264.75 120

412.72 364.01 -290.75 122
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TIME SPREADS FUEL GASOIL CURVES

Barges 3.5 Rott 0.5% Sing 0.5% Rott0.1  SGO 10ppm  ICE GO
Sep22/0ct22 2.25 14.00 16.00 999.5 1001.5 1016.5

Oct22/Nov22 0.50 8.50 11.50 981.7 985.1 997.7
Nov22/Dec22 0.00 5.00 8.50 961.2 953.5 975.2
Dec22/Jan23 -1.75 4.50 4.50 946.5 921.8 959.5
Jan23/Feb23 -2.50 3.50 4.00 938.5 899.5 945.5

921.8 882.7 928.8
Q4-22/Q1-23 980.8 953.6 977.5
Q1-23/Q2-23 935.6 882.7 929.3
Q2-23/Q3-23 899.0 849.2 896.0

857.6 820.1 850.0

CAL23/CAL24 g : 876.2 841.3 882.6
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of an offer to purchase any swap or other financial instruments, nor constitute any recommendation on our part. The information has been prepared without considering your
investment objectives, financial situation, or knowledge and experience. This material is not a research report and is not intended as such. FIS is not responsible for any trading
decisions taken based on this communication. Trading swaps and over-the-counter derivatives, exchange-traded derivatives, and options involve substantial risk and are not
suitable for all investors. You are advised to perform an independent investigation to determine whether a transaction is suitable for you. No part of this material may be copied
or duplicated in any form by any means or redistributed without our prior written consent. Freight Investor Services Ltd (FIS) is authorised and regulated by the Financial
Conduct Authority (FRN: 211452) and is a member of the National Futures Association (“NFA”). Freight Investor Services PTE Ltd ('FIS PTE') is a private limited company,
incorporated and registered in Singapore with company number 200603922G, and has subsidiary offices in India and Shanghai. Freight Investor Solutions DMCC ('FIS DMCC') is a
private limited company, incorporated and registered in Dubai with company number DMCC1225. Further information about FIS including the location of its offices can be
found on our website at freightinvestorservices.com




