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Oil and Energy Market News Brent

The largest shale basin in the US, the Permian is set to 94.43 Barges 3.5 % Sing 380cst Rott0.5%  Sing 0.5%  Sing Hi5
hit a r.ecord 5.408 m|II|o.n bpd in production nex'F month. 470.15 472.40 639.35 675.55 203

American shale production has not seen these kinds of
levels since before the COVID pandemic. 468.15 466.90 625.10 662.05 195

Switzerland is weighing options to turn to oil for L T 616.85 650.55 L

electricity production this Winter amid the current 467.40 46715 611.85 642.30 175
energy crisis. A country that has backed more

renewable energy use admitted that due to the slashing 469.15 469.15 607.85 637.80 169
of Russian gas supply, they are considering the use of 471.65 47215 604.10 633.80 162
oil.

467.65 466.80 617.95 651.65 185
BP is exiting from some of its Mexican exploration

blocks as it looks to shift towards renewables. Gl GLAETS L sl 2

469.90 474.23 595.10 623.80 150
460.32 471.65 585.10 611.05 139

464.75 LYMR:7] 591.83 619.24 147
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As gas supply is extraordinarily tight across Europe, 551.51 532.26 -382.25 169
o ) o i .
refineries are prod_ucmg as much 1% fuel oil as possible 533.86 521.37 377.00 157
for power generation.
511.06 490.21 -361.50 149
HSFO markgts in Europe remain w-eII supplied however 495.14 457.80 350.75 144
demand dwindles as traders remain wary about the
recently imposed sanctions on the Russian grades. 479.35 437.17 -340.75 139
The low sulphur cracks are coming in lower this morning e v S 132
than settlement, with Sing 0.5% valued on a wide spread 513.35 489.78 -363.00 150
between $11.00/bbl and $12.50/bbl however value most
likely lies much closer to the offer as it last traded at 461.29 417.99  -327.75 133
312.80/bbl 0639 BST. 43068  381.80  -305.50 125

395.53 355.33 -270.75 125

422.68 376.30 -295.50 127
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TIME SPREADS FUEL GASOIL CURVES

Barges 3.5 Rott 0.5% Sing 0.5% Rott0.1  SGO 10ppm  ICE GO
Sep22/0ct22 2.00 14.25 13.50 1004.7 1004.7 1021.7

Oct22/Nov22 0.75 8.25 11.50 986.0 988.3 1002.0
Nov22/Dec22 0.00 5.00 8.25 964.5 956.6 978.5
Dec22/Jan23 -1.75 4.00 4.50 949.5 924.9 962.5
Jan23/Feb23 -2.50 3.75 4.00 941.5 906.3 948.5

924.6 889.6 931.6
Q4-22/Q1-23 985.1 956.6 981.0
Q1-23/Q2-23 938.5 889.6 932.2
Q2-23/Q3-23 902.7 856.0 900.6

863.4 827.0 855.8

CAL23/CAL24 g . 881.1 848.1 887.4
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The information provided in this communication is not intended for retail clients. It is general in nature only and does not constitute advice or an offer to sell, or the solicitation
of an offer to purchase any swap or other financial instruments, nor constitute any recommendation on our part. The information has been prepared without considering your
investment objectives, financial situation, or knowledge and experience. This material is not a research report and is not intended as such. FIS is not responsible for any trading
decisions taken based on this communication. Trading swaps and over-the-counter derivatives, exchange-traded derivatives, and options involve substantial risk and are not
suitable for all investors. You are advised to perform an independent investigation to determine whether a transaction is suitable for you. No part of this material may be copied
or duplicated in any form by any means or redistributed without our prior written consent. Freight Investor Services Ltd (FIS) is authorised and regulated by the Financial
Conduct Authority (FRN: 211452) and is a member of the National Futures Association (“NFA”). Freight Investor Services PTE Ltd ('FIS PTE') is a private limited company,
incorporated and registered in Singapore with company number 200603922G, and has subsidiary offices in India and Shanghai. Freight Investor Solutions DMCC ('FIS DMCC') is a
private limited company, incorporated and registered in Dubai with company number DMCC1225. Further information about FIS including the location of its offices can be
found on our website at freightinvestorservices.com




