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Oil and Energy Market News Brent

Starting October 1%, households in Germany will have to 92.69 Barges 3.5 % Sing 380cst  Rott0.5%  Sing 0.5%  Sing Hi5

pay a new na'tu'ral gas tax that has be(.an designed to. Sep22 464.90 462.65 634.75 667.75 205
keep domestic importers (notably Uniper) afloat amid
the energy crisis as their costs have hiked extraordinarily Oct22 461.40 456.40 620.50 654.00 198
whilst looking to replace the supplies from Russia. The

tax will cost Germans and extra $500 a year. Nov22 G e AR i HUD e
Dec22 459.40 457.40 607.00 635.25 178
The European Union views Iran’s response to a
proposed blueprint for reviving the 2015 nuclear deal as Jan23 461.15 459.40 602.75  630.50 17
“constructive”. Feb23 463.65 46140  599.25  626.50 165
After a lot of choppy trading today as investors interpret Q4-22 460.30 456.75 613.10 644.10 187
the market sentiment from low demand figures, Brent
1-23 . . e 5
crude futures then dumped late this afternoon through Q 462:90 46815 29942 926:67 166
the trading window to print as low as $92.50/bbl 1640 Q2-23 461.90 463.48 590.25 616.75 153
BST.
Q3-23 452.32 460.90 580.25 605.17 144
CAL23 456.75 461.15 586.96 612.69 152
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Biofuel firm GoodFuels made its first supply of a biofuel- 544.39 527.64 -374.50 170
VLSFO blend in Singapore to one of NYK’s bulk carriers. 527.98 517.13 -369.00 159
3.5% sulphur Rotterdam barge crack is pegged at its 505.56 485.46 -354.00 152
session high of -$18.75/bbl after the crude price dumped. 490.73 452.43 343.25 148
Despite the choppy trading and the afternoon’s crude 475.93 431.80 -334.25 142
price crash, prices for the low sulphur Sep22/0ct22 Euro
and Sing spreads both settled very similarly to LR L S22 L2
yesterday’s levels. Euro 0.5% printing $14.25/mt — equal 508.10 484.93 -355.25 153
to last night’s settlement — and Sing being pegged at
$13.75/mt, 25 cents lower than yesterday’s settlement. 459.09 413.29 -322.50 137

428.91 377.43 -300.50 128
394.31 350.96 -266.50 128

421.22 371.85 -291.00 130
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TIME SPREADS FUEL GASOIL CURVES

Barges 3.5 Rott 0.5% Sing 0.5% Rott0.1  SGO 10ppm  ICE GO

Sep22/0ct22 3.50 14.25 13.75 992.3 990.3 1009.3
Oct22/Nov22 1.25 8.75 11.00 973.4 973.5 989.4
Nov22/Dec22 0.75 4.75 7.75 951.7 941.9 965.7
Dec22/Jan23 -1.75 4.25 4.75 937.1 909.8 950.1
Jan23/Feb23 -2.50 3.50 4.00 930.1 891.2 937.1
914.6 874.4 921.6
Q4-22/Q1-23 972.5 941.7 968.4
Q1-23/Q2-23 927.3 874.4 922.0
Q2-23/Q3-23 893.3 840.9 890.8
853.5 811.9 846.6

CAL23/CAL24 . . 871.6 833.0 878.0
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The information provided in this communication is not intended for retail clients. It is general in nature only and does not constitute advice or an offer to sell, or the solicitation
of an offer to purchase any swap or other financial instruments, nor constitute any recommendation on our part. The information has been prepared without considering your
investment objectives, financial situation, or knowledge and experience. This material is not a research report and is not intended as such. FIS is not responsible for any trading
decisions taken based on this communication. Trading swaps and over-the-counter derivatives, exchange-traded derivatives, and options involve substantial risk and are not
suitable for all investors. You are advised to perform an independent investigation to determine whether a transaction is suitable for you. No part of this material may be copied
or duplicated in any form by any means or redistributed without our prior written consent. Freight Investor Services Ltd (FIS) is authorised and regulated by the Financial
Conduct Authority (FRN: 211452) and is a member of the National Futures Association (“NFA”). Freight Investor Services PTE Ltd ('FIS PTE') is a private limited company,
incorporated and registered in Singapore with company number 200603922G, and has subsidiary offices in India and Shanghai. Freight Investor Solutions DMCC ('FIS DMCC') is a
private limited company, incorporated and registered in Dubai with company number DMCC1225. Further information about FIS including the location of its offices can be
found on our website at freightinvestorservices.com




