
Brent

95.81 Barges 3.5 % Sing 380cst Rott 0.5% Sing 0.5% Sing Hi5

Sep22 458.95 462.95 659.60 699.60 237

Oct22 460.45 455.45 646.60 686.60 231

Nov22 460.95 454.70 636.10 672.85 218

Dec22 461.45 456.20 629.60 662.85 207

Jan23 463.45 458.20 624.85 656.60 198

Feb23 465.95 460.95 620.10 651.60 191

Q4-22 460.95 455.45 637.45 674.10 219

Q1-23 465.37 460.53 620.35 651.77 191

Q2-23 465.37 464.53 609.60 639.60 175

Q3-23 456.53 462.45 601.10 626.60 164

CAL23 460.41 462.28 607.70 635.48 173

Fuel Oil Market

Rott GOFO Sing GOFO R FoGo S FoGO Rott Hi5

Sep22 637.95 613.05 -437.25 -376.50 201

Oct22 613.35 599.69 -427.25 -368.50 186

Nov22 582.26 566.91 -407.00 -348.75 175

Dec22 558.70 530.40 -390.50 -323.75 168

Jan23 536.22 504.18 -374.75 -305.75 161

Feb23 510.80 479.46 -356.75 -288.75 154

Q4-22 584.75 565.57 -408.25 -347.00 177

Q1-23 512.08 481.61 -357.00 -290.50 155

Q2-23 470.55 442.35 -326.25 -267.25 144

Q3-23 426.82 415.38 -282.25 -251.25 145

CAL23 460.87 437.12 -313.50 -264.00 147
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The Biden administration is reinforcing its efforts to sign 

big oil importers onto a plan of capping Russian oil 

prices to economically attack the Kremlin’s war chest. 

However, if Russia finds itself exporting at a loss, they 

will cease these procedures and fuel prices will spiral 

higher.

Front month Brent crude futures price saw a hike of 

$1.20 per barrel on the back of the low inventories 

report released by the US. The API said that crude stocks 

fell by 4 million barrels – 4 times the forecasted decline.

Exxon has struck another discovery of oil offshore 

Guyana where it has plans to produce over 850kbpd.

America has reported a large draw for crude oil this week –

announcing 4.037 million bbls after analysts predicted 

1.121. This build comes from the release of 5.6 million 

barrels from the petroleum reserves last week.

The biggest importer of Russian gas in Germany, Uniper, 

has seen their gas supply slashed further to just a third of 

the contractually agreed volume on Tuesday. The Nord 

stream pipeline is now operating at 20% capacity.

Russia’s oil giant Rosneft announced that it is starting 

construction work on an oil terminal in the Arctic for its 

Vostok Oil project; set to become the worlds biggest oil 

terminal by the end of the decade.

Brent crude front month futures are pegged at $105.03 At 

0845 BST.

This year, Turkey has doubled its imports of Russian oil. 

The two countries are set for broader business 

cooperation, especially in the energy trade, as Turkey sees 

some 200,000 bpd imported from Russia compared to just 

98,000 bpd in the same period last year.

Crude plummeted today, ending three days of gains, 

hitting a low of $92.36/bbl (a drop of over 4%) in the Brent 

front month contract at 1505 BST, on fears that aggressive 

hikes in US interest rates might lead to economic 

slowdown, thus a decrease in fuel demand.

European energy giants have announced a significant 

discovery of offshore gas. Preliminary estimates state 

there are around 2.5 trillion cubic feet of gas in the 

‘Cronos­1’ well. The discovery comes at a time when 

Europe is scrambling to find non­Russian gas supplies.

Foreign sales of bunker fuel from China were up 13% on the 

month in July. VLSFO exports from the country measured 

1.6 million mt compared to June’s 1.408 million mt.

Volatility in the East­West 380 today, trading a range of 

$6.00/mt on the Sep22 contract, with a high and low of 

$7.00/mt and $1.00/mt, respectively.

High sulphur barges crack settled around ­$23.00/bbl in the 

front month, down only slightly from at ­$22.80 previous 

settlement.

Both of the 0.5% sulphur cracks are pegged similarly to their 

previous settlement, with Sing Sep22 valued $14.90/bbl, up 

5 cents and Euro Sep22 at $8.70/bbl, up 25 cents from 

settlement.
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GASOIL CURVES

Barges 3.5 S 380 Sing 0.5% Rott 0.1 SGO 10ppm ICE GO

Sep22/Oct22 -1.50 7.50 13.00 Sep22 1079.9 1076.0 1096.9

Oct22/Nov22 -0.50 0.75 13.75 Oct22 1057.8 1055.1 1073.8

Nov22/Dec22 -0.50 -1.50 10.00 Nov22 1029.2 1021.6 1043.2

Dec22/Jan23 -2.00 -2.00 6.25 Dec22 1007.1 986.6 1020.1

Jan23/Feb23 -2.50 -2.75 5.00 Jan23 992.7 962.4 999.7

Feb23 969.8 940.4 976.8

Q4-22/Q1-23 -4.42 -5.08 22.33 Q4-22 1055.7 1021.0 1045.7

Q1-23/Q2-23 0.00 -4.00 12.17 Q1-23 989.9 942.1 977.4

Q2-23/Q3-23 8.83 2.08 13.00 Q2-23 940.4 906.9 935.9

Q3-23 894.2 877.8 883.3

CAL23/CAL24 14.00 9.75 44.94 CAL23 914.9 899.4 921.3

EW SPREAD

EW380 EW0.5%

Sep22 4.00 40.00

Oct22 -5.00 40.00

Nov22 -6.25 36.75

Dec22 -5.25 33.25

Jan23 -5.25 31.75

Feb23 -5.00 31.50

Q4-22 -5.50 36.65

Q1-23 -4.83 31.42

Q2-23 -0.83 30.00

Q3-23 5.92 25.50

CAL23 1.25 27.77
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