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Oil and Energy Market News Brent

This year, Turkey has doubled its imports of Russian oil. 95.81 Barges 3.5 % Sing 380cst Rott0.5%  Sing 0.5%  Sing Hi5
The two countries are set for broader business

cooperation, especially in the energy trade, as Turkey sees
some 200,000 bpd imported from Russia compared to just 460.45 455.45 646.60 686.60 231
98,000 bpd in the same period last year.

458.95 462.95 659.60 699.60 237

460.95 454.70 636.10 672.85 218
Crude plummeted today, ending three days of gains,

hitting a low of $92.36/bbl (a drop of over 4%) in the Brent
front month contract at 1505 BST, on fears that aggressive 463.45 458.20 624.85 656.60 198

hikes in US interest rates might lead to economic
slowdown, thus a decrease in fuel demand. 465.95 460.95 620.10 651.60 191

461.45 456.20 629.60 662.85 207

. S 460.95 455.45 637.45 674.10 219
European energy giants have announced a significant

discovery of offshore gas. Preliminary estimates state 465.37 460.53 620.35 651.77 191
there are around 2.5 trillion cubic feet of gas in the
‘Cronos-1’ well. The discovery comes at a time when 465.37 464.53 609.60 639.60 175

Europe is scrambling to find non-Russian gas supplies. 456.53 462.45 601.10 626.60 164

460.41 462.28 607.70 635.48 173
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Fuel Oil Market News Rott GOFO  Sing GOFO R FoGo SFoGO  Rott Hi5
Foreign sales of bunker fuel from China were up 13% on the 637.95 613.05 -437.25 -376.50 201

month in July. VLSFO exports from the country measured

1.6 million mt compared to June’s 1.408 million mt. 613.35 599.69 ~427.25 -368.50 186

582.26 566.91 -407.00 -348.75 175
Volatility in the East-West 380 today, trading a range of

$6.00/mt on the Sep22 contract, with a high and low of 558.70 530.40 -390.50 -323.75 168
S Beens SLEH, reegasival, 536.22 50418  -37475 30575 161

High sulphur barges crack settled around -$23.00/bbl in the 510.80 479.46 -356.75 -288.75 154
front month, down only slightly from at -$22.80 previous

cettlement. 584.75  565.57  -408.25 -347.00 177

512.08 481.61 -357.00 -290.50 155
Both of the 0.5% sulphur cracks are pegged similarly to their

previous settlement, with Sing Sep22 valued $14.90/bbl, up 470.55 442.35 -326.25 -267.25 144
5 cents and Euro Sep22 at $8.70/bbl, up 25 cents from

settlement. 42682 41538  -282.25 -251.25 145

460.87 437.12 -313.50  -264.00 147
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TIME SPREADS FUEL GASOIL CURVES

Barges 3.5 Rott 0.5% Sing 0.5% Rott0.1  SGO 10ppm  ICE GO
Sep22/0ct22 -1.50 13.00 13.00 1079.9 1076.0 1096.9

Oct22/Nov22 -0.50 10.50 13.75 1057.8 1055.1 1073.8
Nov22/Dec22 -0.50 6.50 10.00 1029.2 1021.6 1043.2
Dec22/Jan23 -2.00 4.75 6.25 1007.1 986.6 1020.1
Jan23/Feb23 -2.50 4.75 5.00 992.7 962.4 999.7

969.8 940.4 976.8
Q4-22/Q1-23 1055.7 1021.0 1045.7
Q1-23/Q2-23 989.9 942.1 977.4
Q2-23/Q3-23 940.4 906.9 935.9

894.2 877.8 883.3

CAL23/CAL24 g . ; 914.9 899.4 921.3
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The information provided in this communication is not intended for retail clients. It is general in nature only and does not constitute advice or an offer to sell, or the solicitation
of an offer to purchase any swap or other financial instruments, nor constitute any recommendation on our part. The information has been prepared without considering your
investment objectives, financial situation, or knowledge and experience. This material is not a research report and is not intended as such. FIS is not responsible for any trading
decisions taken based on this communication. Trading swaps and over-the-counter derivatives, exchange-traded derivatives, and options involve substantial risk and are not
suitable for all investors. You are advised to perform an independent investigation to determine whether a transaction is suitable for you. No part of this material may be copied
or duplicated in any form by any means or redistributed without our prior written consent. Freight Investor Services Ltd (FIS) is authorised and regulated by the Financial
Conduct Authority (FRN: 211452) and is a member of the National Futures Association (“NFA”). Freight Investor Services PTE Ltd ('FIS PTE') is a private limited company,
incorporated and registered in Singapore with company number 200603922G, and has subsidiary offices in India and Shanghai. Freight Investor Solutions DMCC ('FIS DMCC') is a
private limited company, incorporated and registered in Dubai with company number DMCC1225. Further information about FIS including the location of its offices can be
found on our website at freightinvestorservices.com




