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Oil and Energy Market News Brent

OPEC is prepared to cut output to correct the recent oil 96.97 Barges 3.5 % Sing 380cst  Rott0.5%  Sing 0.5%  Sing Hi5

price decline in the paper market, which Saudi Prince Sep22

463.90 468.90 665.20 705.20 236
Abdulaziz believes has become disconnected from the °p
price of physical crude. According to him, the decline in Oct22 465.40 461.15 651.70 692.20 231
the futures prices, driven by poor market liquidity and

macro-economic fears, has supposedly ignored the e 465.90 460.65 e ) 2L
extremely tight physical oil supply. Dec22 466.15 462.15 634.95  668.70 207
Jan23 467.40 464.40 629.70 662.45 198
Brent crude futures rose on the back of the above Feb23 470.15 467.40 624.95 657.20 190
announcement, which seemingly revived concerns over
tight supply that now dominate market sentiment. The Q4-22 465.80 461.30 642.60 679.85 219
front month contract has traded as high as $97.41/bbl
1-23 . B b g
(up 1%) in the Asian session 0330 BST. Q 469:48 466:90 925:20 9045 191
Q2-23 469.57 470.98 614.45 645.20 e
Q3-23 460.73 468.90 605.95 632.20 163
CAL23 464.59 468.71 612.55 641.10 172
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As December 5t approaches bringing the EU ban on 639.96 613.71 -438.75 201

seaborne Russian crude oil, European buyers are said to
be buying more Russian crude than they have in four

months. Total flows of Urals exports rose from 3.24 584.10 563.11 -408.75 175
million bpd to 3.41 million bpd on the week, last week.

615.40 598.74 -429.00 186

561.05 525.85 -392.25 169
There's been little activity in the fuel oil markets so far 539.85 497.90 -377.50 162
this morning, with the main bulk of trading coming via
Marine 0.5% Sing flat price and 380 cst Sing flat price e L S L
oTC. 586.85 562.70  -410.00 177
There's not a clear market yet as both high and low 515.86 476.40  -360.25 156
sulphur crack§ are trading on very wide markets ie 474.50 437.67 -329.50 145
-$24.80/bbl bid to -$22.60/bbl offer on the 3.5% sulphur

Rotterdam crack. 430.08 410.70 -284.75 145

464.15 432.31 -316.25 148
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TIME SPREADS FUEL GASOIL CURVES

Barges 3.5 Rott 0.5% Sing 0.5% Rott0.1  SGO 10ppm  ICE GO
Sep22/0ct22 -1.50 13.50 13.00 1086.9 1082.6 1103.9

Oct22/Nov22 -0.50 10.50 13.50 1064.8 1059.9 1080.8
Nov22/Dec22 -0.25 6.25 10.00 1036.0 1023.8 1050.0
Dec22/Jan23 -1.25 5.25 6.25 1014.2 988.0 1027.2
Jan23/Feb23 -2.75 4.75 5.25 1000.3 962.3 1007.3
977.8 942.2 984.8
Q4-22/Q1-23 1062.6 1024.0 1052.7
Q1-23/Q2-23 997.4 943.3 985.3
Q2-23/Q3-23 948.6 908.7 944.1
901.8 879.6 890.8

CAL23/CAL24 g . ; 922.4 901.0 928.7
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The information provided in this communication is not intended for retail clients. It is general in nature only and does not constitute advice or an offer to sell, or the solicitation
of an offer to purchase any swap or other financial instruments, nor constitute any recommendation on our part. The information has been prepared without considering your
investment objectives, financial situation, or knowledge and experience. This material is not a research report and is not intended as such. FIS is not responsible for any trading
decisions taken based on this communication. Trading swaps and over-the-counter derivatives, exchange-traded derivatives, and options involve substantial risk and are not
suitable for all investors. You are advised to perform an independent investigation to determine whether a transaction is suitable for you. No part of this material may be copied
or duplicated in any form by any means or redistributed without our prior written consent. Freight Investor Services Ltd (FIS) is authorised and regulated by the Financial
Conduct Authority (FRN: 211452) and is a member of the National Futures Association (“NFA”). Freight Investor Services PTE Ltd ('FIS PTE') is a private limited company,
incorporated and registered in Singapore with company number 200603922G, and has subsidiary offices in India and Shanghai. Freight Investor Solutions DMCC ('FIS DMCC') is a
private limited company, incorporated and registered in Dubai with company number DMCC1225. Further information about FIS including the location of its offices can be
found on our website at freightinvestorservices.com




