
Brent

100.35 Barges 3.5 % Sing 380cst Rott 0.5% Sing 0.5% Sing Hi5

Sep22 476.80 476.55 685.10 725.10 249

Oct22 478.55 469.80 671.10 711.60 242

Nov22 479.05 469.30 659.85 696.35 227

Dec22 479.55 471.05 652.35 685.35 214

Jan23 480.80 473.55 646.35 678.10 205

Feb23 483.30 476.55 640.85 672.35 196

Q4-22 479.05 470.05 661.10 697.75 228

Q1-23 482.72 476.30 640.93 672.60 196

Q2-23 482.88 481.72 626.85 658.68 177

Q3-23 474.13 479.55 611.18 643.10 164

CAL23 477.76 478.82 621.68 653.54 175

Fuel Oil Market

Rott GOFO Sing GOFO R FoGo S FoGO Rott Hi5

Sep22 649.01 630.76 -440.75 -382.25 208

Oct22 624.08 614.41 -431.50 -372.50 193

Nov22 591.74 578.78 -411.00 -351.75 181

Dec22 567.00 540.53 -394.25 -326.25 173

Jan23 544.24 512.70 -378.75 -308.25 166

Feb23 518.12 487.35 -360.50 -291.50 158

Q4-22 594.25 577.79 -412.25 -350.00 182

Q1-23 519.44 487.85 -361.25 -291.50 158

Q2-23 475.82 435.37 -331.75 -258.50 144

Q3-23 427.45 395.32 -290.50 -231.75 137

CAL23 464.38 426.38 -320.50 -251.75 144
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The Biden administration is reinforcing its efforts to sign 

big oil importers onto a plan of capping Russian oil 

prices to economically attack the Kremlin’s war chest. 

However, if Russia finds itself exporting at a loss, they 

will cease these procedures and fuel prices will spiral 

higher.

Front month Brent crude futures price saw a hike of 

$1.20 per barrel on the back of the low inventories 

report released by the US. The API said that crude stocks 

fell by 4 million barrels – 4 times the forecasted decline.

Exxon has struck another discovery of oil offshore 

Guyana where it has plans to produce over 850kbpd.

America has reported a large draw for crude oil this week –

announcing 4.037 million bbls after analysts predicted 

1.121. This build comes from the release of 5.6 million 

barrels from the petroleum reserves last week.

The biggest importer of Russian gas in Germany, Uniper, 

has seen their gas supply slashed further to just a third of 

the contractually agreed volume on Tuesday. The Nord 

stream pipeline is now operating at 20% capacity.

Russia’s oil giant Rosneft announced that it is starting 

construction work on an oil terminal in the Arctic for its 

Vostok Oil project; set to become the worlds biggest oil 

terminal by the end of the decade.

Brent crude front month futures are pegged at $105.03 At 

0845 BST.

Brent crude is trading above $100/bbl for the first time 

since 03/08/22 as market sentiment is yet again 

dominated by fears of supply tightness after OPEC’s 

threats to reduce supply having concluded that prices in 

the paper market had become “disconnected” from 

prices in the physical market.

Indian oil production fell almost 4% on the year in July, 

down to 2.45 million tons from 2.54 million tons in July 

2021.

Norway’s energy minister has said that the country will 

continue to produce natural gas at the current high 

levels for the remainder of the decade amid the 

continental energy crisis. Norway supplies the EU and 

UK with 25% of their gas supplies and is expecting 

record sales via pipelines, having already overtaken 

Russia as the EU’s biggest gas supplier.

There has been little volume traded so far in the Fuel oil 

market, with only the 380cst Singapore and Sing VLSFO 

flat price printing in the Asian session, pre window.

Recent weakness in the high sulphur Euro crack has seen 

the Hi­5 differential rise further from an 

11­month low that was recorded 12/08/22, now printing 

over $200/mt. 

A fuel oil pipeline that sees flows of 40,000 bpd at Iran’s 

Isfahan oil refinery is being repaired after a leakage 

incident was reported. The pipeline ships fuel oil to the 

Abnil terminal in Isfahan.
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GASOIL CURVES

Barges 3.5 S 380 Sing 0.5% Rott 0.1 SGO 10ppm ICE GO

Sep22/Oct22 -1.75 6.75 13.50 Sep22 1108.8 1107.3 1125.8

Oct22/Nov22 -0.50 0.50 15.25 Oct22 1086.6 1084.2 1102.6

Nov22/Dec22 -0.50 -1.75 11.00 Nov22 1056.8 1048.1 1070.8

Dec22/Jan23 -1.25 -2.50 7.25 Dec22 1033.6 1011.6 1046.6

Jan23/Feb23 -2.50 -3.00 5.75 Jan23 1018.0 986.2 1025.0

Feb23 994.4 963.9 1001.4

Q4-22/Q1-23 -3.67 -6.25 25.15 Q4-22 1084.1 1047.8 1073.3

Q1-23/Q2-23 -0.17 -5.42 13.92 Q1-23 1015.3 964.1 1002.2

Q2-23/Q3-23 8.75 2.17 15.58 Q2-23 964.0 917.1 958.7

Q3-23 914.1 874.9 901.6

CAL23/CAL24 17.50 11.35 41.07 CAL23 935.8 905.2 942.1

EW SPREAD

EW380 EW0.5%

Sep22 -0.25 40.00

Oct22 -8.75 40.50

Nov22 -9.75 36.50

Dec22 -8.50 33.00

Jan23 -7.25 31.75

Feb23 -6.75 31.50

Q4-22 -9.00 36.65

Q1-23 -6.42 31.67

Q2-23 -1.17 31.83

Q3-23 5.42 31.92

CAL23 0.75 31.85
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