
Brent

101.10 Barges 3.5 % Sing 380cst Rott 0.5% Sing 0.5% Sing Hi5

Sep22 485.00 483.50 692.65 736.15 253

Oct22 487.50 476.50 676.90 722.40 246

Nov22 486.00 475.50 664.15 705.65 230

Dec22 485.75 476.75 655.15 692.65 216

Jan23 485.75 479.00 647.90 683.65 205

Feb23 486.75 481.00 640.90 675.15 194

Q4-22 486.40 476.25 665.40 706.90 231

Q1-23 486.25 481.00 641.23 675.48 194

Q2-23 484.17 485.67 625.07 655.98 170

Q3-23 477.08 485.67 612.98 642.15 156

CAL23 479.00 483.42 620.44 651.19 168

Fuel Oil Market

Rott GOFO Sing GOFO R FoGo S FoGO Rott Hi5

Sep22 679.13 662.13 -471.50 -409.50 208

Oct22 647.68 648.27 -458.25 -402.25 189

Nov22 612.83 610.16 -434.75 -380.00 178

Dec22 585.17 570.91 -415.75 -355.00 169

Jan23 562.08 541.10 -400.00 -336.50 162

Feb23 536.67 513.77 -382.50 -319.50 154

Q4-22 615.25 609.96 -436.25 -379.25 179

Q1-23 537.63 513.64 -382.75 -319.25 155

Q2-23 490.30 451.49 -349.50 -281.25 141

Q3-23 445.33 413.74 -309.50 -257.25 136

CAL23 476.87 439.83 -335.50 -272.00 141
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The Biden administration is reinforcing its efforts to sign 

big oil importers onto a plan of capping Russian oil 

prices to economically attack the Kremlin’s war chest. 

However, if Russia finds itself exporting at a loss, they 

will cease these procedures and fuel prices will spiral 

higher.

Front month Brent crude futures price saw a hike of 

$1.20 per barrel on the back of the low inventories 

report released by the US. The API said that crude stocks 

fell by 4 million barrels – 4 times the forecasted decline.

Exxon has struck another discovery of oil offshore 

Guyana where it has plans to produce over 850kbpd.

America has reported a large draw for crude oil this week –

announcing 4.037 million bbls after analysts predicted 

1.121. This build comes from the release of 5.6 million 

barrels from the petroleum reserves last week.

The biggest importer of Russian gas in Germany, Uniper, 

has seen their gas supply slashed further to just a third of 

the contractually agreed volume on Tuesday. The Nord 

stream pipeline is now operating at 20% capacity.

Russia’s oil giant Rosneft announced that it is starting 

construction work on an oil terminal in the Arctic for its 

Vostok Oil project; set to become the worlds biggest oil 

terminal by the end of the decade.

Brent crude front month futures are pegged at $105.03 At 

0845 BST.

Iranian oil minister Javad Oji has said that his country is 

prepared to offer assistance to Europe this winter, in 

the form of oil and gas deliveries.

Compared to last month, Russian crude oil and 

condensate production has been down 1.9% so far in 

August. If this trend holds, August will be the first month 

in four to show a fall in Russian oil production.

India has said that it might agree to join a global 

coalition of setting a price cap on Russian oil but only if 

there is a broad consensus on the issue. China and India, 

as two of the world’s largest oil importers, are crucial to 

efforts towards a price cap on Russian oil.

EU sanctions have sent Russian fuel oil East. Russian 

shipments to Singapore could top 350,000 mt this month 

while Russia’s exports for shiptoship loading off 

Greece’s Kalamata port have grown 25% on the month to 

almost 1 million mt.

Sing 0.5% sulphur crack traded with volatility on the front 

month, printing a $2.10 range, with a high of $17.50/bbl, 

to settle at around $15.80/bbl on the UK close.

High sulphur Euro crack is printing $23.75/bbl 1645 BST, 

also having traded a $2.00 range today. 

Volatility in the cracks today might have been down to a 

thin market and an indecisive Brent crude price. 
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GASOIL CURVES

Barges 3.5 S 380 Sing 0.5% Rott 0.1 SGO 10ppm ICE GO

Sep22/Oct22 -2.50 7.00 13.75 Sep22 1148.1 1145.6 1164.1

Oct22/Nov22 1.50 1.00 16.75 Oct22 1120.7 1124.8 1135.2

Nov22/Dec22 0.25 -1.25 13.00 Nov22 1084.8 1085.7 1098.8

Dec22/Jan23 0.00 -2.25 9.00 Dec22 1057.4 1047.7 1070.9

Jan23/Feb23 -1.00 -2.00 8.50 Jan23 1037.8 1020.1 1047.8

Feb23 1016.4 994.8 1023.4

Q4-22/Q1-23 0.15 -4.75 31.42 Q4-22 1087.7 1086.2 1101.7

Q1-23/Q2-23 2.08 -4.67 19.50 Q1-23 1015.9 994.6 1023.9

Q2-23/Q3-23 7.08 0.00 13.83 Q2-23 967.8 937.2 974.5

Q3-23 916.2 899.4 922.4

CAL23/CAL24 21.50 13.00 32.77 CAL23 949.2 923.2 955.9

EW SPREAD

EW380 EW0.5%

Sep22 -1.50 43.50

Oct22 -11.00 45.50

Nov22 -10.50 41.50

Dec22 -9.00 37.50

Jan23 -6.75 35.75

Feb23 -5.75 34.25

Q4-22 -10.15 41.50

Q1-23 -5.25 34.25

Q2-23 1.50 30.92

Q3-23 8.58 29.17

CAL23 -1.00 30.75
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