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Oil and Energy Market News Brent

Brent crude prices came off by about $2.00/bbl 100.56 Barges 3.5 % Sing 380cst Rott0.5%  Sing 0.5%  Sing Hi5
yesterday afternoon.ln vo.Ia'tlle trade as. investors ' . Sep22 482.35 481.35 691.90 733.20 252

prepare for the possible lifting of sanctions on Iranian oil
which would see the product return to global markets in Oct22 485.60 474.35 676.15 719.20 245
abundance. Brent crude settled at $99.34/bbl having

shed $1.88 on the day. Nov22 484.10 473.60 663.40 702.20 229
Dec22 483.35 474.60 654.40 689.45 215
Peru is suing Spanish oil giant Repsol $4.5bn for a huge
oil spill of 10,000 bbls back in January that seriously Jan23 483.60 476.10 647.15  680.70 205
PLw'armed the nature and residents of the local area of Feb23 484.60 477.85 640.40 672.70 195
ima.

Q4-22 484.35 474.20 664.65 703.60 229
In French media, TotalEnergies has been accused of

supplying fuel to Russian fighter jets that are being used
in the war in Ukraine. The energy giant denies all Q2-23 482.02 482.52 624.57 653.53 171
allegations as the French trasnport minister is

Q1-23 484.10 477.93 640.65 672.87 195

T i Q3-23 474.93 48252 61248  639.70 157
CAL23 476.85 480.29 619.92 648.70 168
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Fuel Oil Market News Rott GOFO  Sing GOFO R FoGo Rott Hi5
MOL has ordered six LNG-powered newbuilds, continuing 682.13 662.63 -472.50 210

the trend of freight firms turning to gas powered

645.58 641.70 -455.00 191
tonnage.

608.11 602.22 -428.75 179
578.54 562.10 -407.50 171
553.48 530.80 -390.00 164

From October 3", Platts will exclude Russian origin
product in its 3.5% European fuel oil assessments.

Bangladesh is expected to import 350,000 mt of HSFO in
September, mostly due to demand from HSFO powered

power plants in the private sector. 610.75 601.95 -430.50 180
Opposingly, HSFO demand in Europe remains low.

527.40 505.21 -371.50 156

528.66 504.51 -372.00 157

Both low and high sulphur cracks are printing very wide 482.77 442.93 340.25 143
markets this morning as any significant volume is yet to
be traded. 439.23 405.19 -301.75 138

470.21 431.13 -327.25 143
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TIME SPREADS FUEL GASOIL CURVES

Barges 3.5 Rott 0.5% Sing 0.5% Rott0.1  SGO 10ppm  ICE GO
Sep22/0ct22 -3.25 15.75 14.00 1148.5 1144.0 1164.5

Oct22/Nov22 1.50 12.75 17.00 1116.7 1116.0 1131.2
Nov22/Dec22 0.75 9.00 12.75 1078.2 1075.8 1092.2
Dec22/Jan23 -0.25 7.25 8.75 1048.4 1036.7 1061.9
Jan23/Feb23 -1.00 6.75 8.00 1027.1 1006.9 1037.1

1005.0 983.1 1012.0
Q4-22/Q1-23 1081.1 1076.2 1095.1
Q1-23/Q2-23 1004.8 982.4 1012.8
Q2-23/Q3-23 958.1 925.5 964.8

908.0 887.7 914.2

CAL23/CAL24 . 940.4 911.4 947.1
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of an offer to purchase any swap or other financial instruments, nor constitute any recommendation on our part. The information has been prepared without considering your
investment objectives, financial situation, or knowledge and experience. This material is not a research report and is not intended as such. FIS is not responsible for any trading
decisions taken based on this communication. Trading swaps and over-the-counter derivatives, exchange-traded derivatives, and options involve substantial risk and are not
suitable for all investors. You are advised to perform an independent investigation to determine whether a transaction is suitable for you. No part of this material may be copied
or duplicated in any form by any means or redistributed without our prior written consent. Freight Investor Services Ltd (FIS) is authorised and regulated by the Financial
Conduct Authority (FRN: 211452) and is a member of the National Futures Association (“NFA”). Freight Investor Services PTE Ltd ('FIS PTE') is a private limited company,
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