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Oil and Energy Market News Brent

Liz Truss will support boosted oil and gas drilling in the 98.74 Barges 3.5 % Sing 380cst  Rott0.5%  Sing 0.5%  Sing Hi5
North' Sea I?y |nv'|t|ng appllcatlo.ns'f?r drilling Ilcens.es in Sep22 443.60 446.60 673.15 709.65 263

new fields in a bid to secure Britain’s energy security.
Campaigners warn that this will not ease the crisis but Oct22 450.35 441.35 658.15 698.90 258
only fuel the climate breakdown.

Nov22 450.35 440.85 647.15 684.40 244
Brent crude dropped significantly throughout today’s Dec22 450.60 442.60 639.40 672.90 230
session, from printing a daily high of $105.45/bbl early
this morning to plunging over $6 to trade $99.00/bbl Jan23 451.60 444.85 631.15  663.90 219
1700 BST in the Oct22 contract which expires tomorrow. Feb23 453.60 447.10 623.65 655.40 208
The fall in crude comes on fears of an inflation led Q4-22 450.45 441.60 648.25 685.40 244

recession looming with inflation figures near double

digit territory in many of the world’s largest economies.
Furthermore, the current turmoil in Iraq has not yet Q2-23 452.93 449.93 605.57 635.57 186
affected the nations crude output.

Q1-23 453.02 446.85 623.90 655.40 209

Q3-23 447.52 448.27 591.23 620.57 172
CAL23 448.48 447.25 600.17 629.75 183
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With weak seasonal demand for bunker fuels in Europe, 666.23 627.23 -436.75 230

the 3.5% sulphur Rotterdam barges crack has dipped

significantly for another week, with the Sep22 contract
printing a low today of -$28.40/bbl; over a $4.00/bbl 588.82 563.69 -392.00 197
drop on the week and a $1.00/bbl drop from the previous

626.45 605.66 -418.75 208

) 559.80 518.36 -371.00 189

daily settlement.
535.78 486.31 -356.25 180

With the market coming off, low sulphur spreads for Euro
and Sing have slipped today which brings them even —— e e 170
further away from last weeks levels. The Sing 0.5% 591.65 562.66 -393.75 198
Sep22/0ct22 spread printed a weekly high of $15.25/mt
24/08/22, where it’s now trading at $10.75/mt on UK 511.26 461.46 -340.50 171
market close. Likewise, the Euro 0.5% front months 466.58 410.38 -314.00 153
contract was pegged at $16.50/mt on 26/08/22 to print a
daily low of $14.00/mt. 425.26 381.20 -281.50 144

455.10 402.17 -303.50 152
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TIME SPREADS FUEL GASOIL CURVES

Barges 3.5 Rott 0.5% Sing 0.5% Rott0.1  SGO 10ppm  ICE GO

Sep22/0ct22 -6.75 15.00 10.75 1093.8 1073.8 1109.8
Oct22/Nov22 0.00 11.00 14.50 1062.3 1047.0 1076.8
Nov22/Dec22 -0.25 7.75 11.50 1025.2 1004.5 1039.2
Dec22/Jan23 -1.00 8.25 9.00 996.9 961.0 1010.4
Jan23/Feb23 -2.00 7.50 8.50 977.4 931.2 987.4

956.8 908.1 963.8
Q4-22/Q1-23 1028.1 1004.3 1042.1
Q1-23/Q2-23 956.3 908.3 964.3
Q2-23/Q3-23 912.8 860.3 919.5

866.6 829.5 872.8

CAL23/CAL24 . 896.9 849.4 903.6
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The information provided in this communication is not intended for retail clients. It is general in nature only and does not constitute advice or an offer to sell, or the solicitation
of an offer to purchase any swap or other financial instruments, nor constitute any recommendation on our part. The information has been prepared without considering your
investment objectives, financial situation, or knowledge and experience. This material is not a research report and is not intended as such. FIS is not responsible for any trading
decisions taken based on this communication. Trading swaps and over-the-counter derivatives, exchange-traded derivatives, and options involve substantial risk and are not
suitable for all investors. You are advised to perform an independent investigation to determine whether a transaction is suitable for you. No part of this material may be copied
or duplicated in any form by any means or redistributed without our prior written consent. Freight Investor Services Ltd (FIS) is authorised and regulated by the Financial
Conduct Authority (FRN: 211452) and is a member of the National Futures Association (“NFA”). Freight Investor Services PTE Ltd ('FIS PTE') is a private limited company,
incorporated and registered in Singapore with company number 200603922G, and has subsidiary offices in India and Shanghai. Freight Investor Solutions DMCC ('FIS DMCC') is a
private limited company, incorporated and registered in Dubai with company number DMCC1225. Further information about FIS including the location of its offices can be
found on our website at freightinvestorservices.com




