
Brent

99.80 Barges 3.5 % Sing 380cst Rott 0.5% Sing 0.5% Sing Hi5

Sep22 444.60 445.10 674.45 711.95 267

Oct22 451.60 439.60 660.45 701.45 262

Nov22 451.85 439.10 649.70 687.70 249

Dec22 452.35 440.85 642.45 676.70 236

Jan23 453.60 443.10 635.45 668.20 225

Feb23 455.60 445.35 628.70 660.45 215

Q4-22 451.95 439.85 650.85 688.60 249

Q1-23 455.02 445.10 628.95 660.53 215

Q2-23 454.93 448.18 612.28 642.12 194

Q3-23 449.52 446.52 598.70 627.95 181

CAL23 450.48 445.50 606.49 636.39 191

Fuel Oil Market

Rott GOFO Sing GOFO R FoGo S FoGO Rott Hi5

Sep22 677.86 641.61 -448.00 -374.75 230

Oct22 637.10 621.40 -428.25 -359.50 209

Nov22 597.94 582.05 -400.00 -333.50 198

Dec22 567.84 540.07 -377.75 -304.25 190

Jan23 542.98 509.88 -361.25 -284.75 182

Feb23 516.82 486.40 -343.75 -271.25 173

Q4-22 600.95 581.17 -402.00 -332.50 199

Q1-23 518.01 486.52 -344.00 -271.00 174

Q2-23 474.19 436.38 -316.75 -242.50 157

Q3-23 434.34 409.24 -285.25 -227.75 149

CAL23 463.85 429.13 -307.75 -238.25 156
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The Biden administration is reinforcing its efforts to sign 

big oil importers onto a plan of capping Russian oil 

prices to economically attack the Kremlin’s war chest. 

However, if Russia finds itself exporting at a loss, they 

will cease these procedures and fuel prices will spiral 

higher.

Front month Brent crude futures price saw a hike of 

$1.20 per barrel on the back of the low inventories 

report released by the US. The API said that crude stocks 

fell by 4 million barrels – 4 times the forecasted decline.

Exxon has struck another discovery of oil offshore 

Guyana where it has plans to produce over 850kbpd.

America has reported a large draw for crude oil this week –

announcing 4.037 million bbls after analysts predicted 

1.121. This build comes from the release of 5.6 million 

barrels from the petroleum reserves last week.

The biggest importer of Russian gas in Germany, Uniper, 

has seen their gas supply slashed further to just a third of 

the contractually agreed volume on Tuesday. The Nord 

stream pipeline is now operating at 20% capacity.

Russia’s oil giant Rosneft announced that it is starting 

construction work on an oil terminal in the Arctic for its 

Vostok Oil project; set to become the worlds biggest oil 

terminal by the end of the decade.

Brent crude front month futures are pegged at $105.03 At 

0845 BST.

The American Petroleum Institute reported a small growth 

in the crude oil stockpiles this week of 593,000 barrels, 

when analyst predictions had been a draw of 633,000 

barrels. The build might come as reassurance for some, 

after the Department of Energy released an enormous 8.1 

million barrels from the reserves last week, leaving the 

supplies dwindling. 

Russian energy giant Gazprom has halted gas supplies to 

Europe via the Nord stream 1 pipeline for maintenance 

that is scheduled to end on Saturday.

Oil exports from Iraq have been unhindered by the conflict 

in the country and Al­Sadr supporters have retreated from 

Baghdad’s high security Green Zone. Should fighting 

resume in the region and affect the OPEC nation’s oil 

exports, we might see a slow down in the falling crude 

prices.

Blue World Technologies, a Danish firm focused on 

methanol use for bunker fuels has just received an 

investment of $36.9m, with Bill Gates among the investors. 

Methanol is one of the main alternative bunker fuels that is 

being developed for the shipping industry.

A Fuel oil trader told Platts that there is concern over HSFO 

in the Med as amid the sanctions, there are unusual blends 

and origin changes happening offshore. 

There’s not much market activity so far in the UK session, 

with the low and high sulphur cracks showing wide markets 

of around $1. Sing 0.5% flat price has made up the bulk of 

volumes, trading last at $714.00/mt in the front month.
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GASOIL CURVES

Barges 3.5 S 380 Sing 0.5% Rott 0.1 SGO 10ppm ICE GO

Sep22/Oct22 -7.00 5.50 10.50 Sep22 1106.5 1086.7 1122.5

Oct22/Nov22 -0.25 0.50 13.75 Oct22 1074.2 1061.0 1088.7

Nov22/Dec22 -0.50 -1.75 11.00 Nov22 1035.8 1021.1 1049.8

Dec22/Jan23 -1.25 -2.25 8.50 Dec22 1006.7 980.9 1020.2

Jan23/Feb23 -2.00 -2.25 7.75 Jan23 986.6 953.0 996.6

Feb23 965.4 931.7 972.4

Q4-22/Q1-23 -3.07 -5.25 28.07 Q4-22 1038.9 1021.0 1052.9

Q1-23/Q2-23 0.08 -3.08 18.42 Q1-23 965.0 931.6 973.0

Q2-23/Q3-23 5.42 1.67 14.17 Q2-23 922.5 884.6 929.1

Q3-23 877.7 855.8 883.9

CAL23/CAL24 21.50 11.50 54.39 CAL23 907.7 874.6 914.3

EW SPREAD

EW380 EW0.5%

Sep22 0.50 37.50

Oct22 -12.00 41.00

Nov22 -12.75 38.00

Dec22 -11.50 34.25

Jan23 -10.50 32.75

Feb23 -10.25 31.75

Q4-22 -12.10 37.75

Q1-23 -9.92 31.58

Q2-23 -6.75 29.83

Q3-23 -3.00 29.25

CAL23 -1.25 29.90
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