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Overall a more positive day for the Capesizes. Paper buyers 
emerged early on in what turned out to be a thin morning of 
trading but remained present throughout the day. While the 
5TC index posted a small loss, it very much appears the 
physical is starting to flatten out which may well keep paper 
rates buoyant as the week progresses.

Pmx saw a quiet start to the week. Some early bid support 
nudged prompt periods up $500 and we maintained 
support throughout the day into the close.
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