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More doom and gloom for the paper market as the lengthy 
ballaster list casts a shadow over the physical market. 

A bearish Cape market and easing physical saw sellers 
attacking the curve today on Panamax paper. Prompts saw 
ave $1250 wiped off the front the curve before the dust 
settled and while losses were less severe further out we 
still saw cal23-24 giving up ave $300.  Aug and Sept sold 
down to $16500 and $17500 respectively, Q4 tested 
$17500 support and  Cal23 traded won to $13500 dragging 
with it Cal24 to $12600. Despite finding support at the 
close at the days lows the tone remains cautious.    
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