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It was more of the same for the cape market again today. 
Following yesterday’s bloodbath, the physical continued to 
come under pressure with the 5 T/C losing $2,571/day today 
on the BCI. Longs continued to run for the hills in the paper 
market with good volume changing hands. August was sold 
down to 12000, Sept to 16500 while Q4 hit a low of 16800. 
The deferred was also hit pretty hard and with the short term 
outlook bleak for the bigger ships, who knows when this will 
turn around? A question to owners, have you considered 
dropping anchor and going fishing? Surely this is better than 
locking in negative returns at these dismal spot rates. Asking 
for a friend.

All in all rangebound day on pmx with $500-$750 intraday 
swing but net net no real change on the curve. Slightly 
softer q4 and cal23 dropping $250 from yesterdays close 
but underlying support still seen across the Pmx curve.
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