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It was a positive start to the week for the Capesizes with 
paper rates pushing up from the outset. Although the pac 
nudged the index into positive territory it wasn't enough to 
keep the prompt rates going as the day progressed. The Q4 
onwards however had different ideas as it became apparent 
the aggressive sellers from last week had evaporated. As a 
result the prompt was only marginally up on the day while the 
deferred periods remained very firm. Whether the physical 
will continue to push with the Singapore holiday tomorrow 
remains a mystery.

Early bid support seen on an illiquid morning. Rates gapped 
up $500 early on and then stalled with sellers showing their 
hand. Rangebound afternoon trading with a tick more 
weight on the offer at the close on the prompt. Backend 
maintained support into the close.
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