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It was a low volume day for the Cape FFAs although rates 

continued to tick up with buyers having to cross the relatively 

wide bid/offer spread to get anything done after the initial 

stand off. The curve remained supported as the day drew to 

a close despite the general lack of information from the 

physical. 

Slowest start to a day on the pmx in years making it feel like 

Christmas time had come early even though the sun was 

still shining. Very illiquid as everyone stood on the sidelines 

in the morning, buyers did gradually show their hand and 

we nudged up throughout the day closing supported.
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