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The market started off brightly as the Australian miners 
returned to the market and chased the c5 up close to 
$9.00/mt. The derivative reacted accordingly with August 
paid at 15250, sept paid at 20750 and q4 changed hands at 
20500. This energy and momentum dissipated  post index 
(up $934/day to $13,455)  as the smaller sizes came under 
pressure which dragged the capers down in what was a 
quiet afternoon.

Groundhog day for the pmx with a similar theme, bid 
support early nudging levels higher before sellers showed 
their hand and ranegbound afternoon activity. Aug pmx 
touched $17000 before ratrcating to $16300, Sep traded 
upto $18500 before printing $17900 in the afternoon and q4 
reached $18250 before dipping back to $17750. Further out 
little change was seen with scale back selling interest.  
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