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Paper rates tumbled on the Capesizes today as the glimmer 
of hope in the Pacific died out rather abruptly. Although there 
was some support in the early afternoon it didn't take much 
selling interest to reveal how fragile the market was. The day 
ended on a muted note leaving little hope for any positive 
outcome for the remaining day of the week.

Largely rangebound day on Pmx paper. After a quiet start in 
Asia, we saw bid support from the gains on the 2022 
contracts. There were sharper offers pre-index (-$46) as 
Capes were sold off, however, the afternoon saw some 
bids return on the nearby. Sept and Oct were closed -$800, 
Q4 -$250. There were no reported Cal trades, with both 
Cal23 & Cal24 offered from the morning without any sharps 
bids to show. Thin volume throughout the day with less than 
1500 lots cleared. Have a good evening. 
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