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Capesize rates continued their downward spiral today. The 
5TC index was slashed 16.5%, dropping substantially below 
$10k, leaving little appetite from the buyers. The Q4 cape v 
pmx spread dipped below parity, trading -200 and remained 
there while the cal 23 sunk to a low of 14500. Whether rates 
start to become 'too low to sell' any time soon remains to be 
seen.

Another day, another dip for the Pmx with Capes applying 
the pressure to the smaller ships from the spreads and 
prompt periods seeing any sharp bids picked off. Sep gave 
up $1000 closing $16200 and q4 printed down to $16700, 
however further out we ran into more resistance with cal23 
printing $13250 and $13150 as rangebound trading was 
witnessed.
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