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The cape market continues to be as appetising as a bucket 
of prawns on a hot day. Although the index decline slowed 
today this was mainly due to the fact that we cant actually fall 
much further as we rapidly approach the earths core. The 
paper market saw some marginally better rates paid today 
but in truth the market was pretty miserable. If anyone would 
like to call up August 2021 and ask for the cape market to 
return then please feel free to do so.

Another sluggish day on Panamax paper as we continued 
to see value given up across the curve as rates came 
under pressure form the outset. Aug and Sept traded down 
to $15250 and $15600 lows respectively and Q4 tested 
support at $16500 while further out Cal23 saw support at 
$13k tested holding at these levels to the close with sellers 
backing off. With the physical still in the doldrums and 
Capes offering little confidence the tone remains cautious.  
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