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It was a positive start to the day for the Capesizes with paper 
rates pushing up on the back of rumours C5 had fixed 8.20. 
Although the index moved in positive territory, and the 
rumours turned out to be true, there was little support on 
paper as the afternoon progressed. Subsequently a short, 
sharp sell off caused rates to retrace to where we started the 
day. With seemingly not much faith in the glimmer of light 
from the physical it seems unlikely the FFAs will see a 
sustained rally as the week progresses.

Similar story on the pmx, buyers in the morning before 
running out of steam and sellers prevailing throughout the 
day as we nudged lower across the curve. Sep printed 
$16000 and Q4 up to $17000 initially before steady selling 
was seen and we dipped $250 off the days highs. Index did 
little to inspire buyers (-411) and Sep printed down to 
$15100 and q4 to $16250. Further out cal23 saw initial bid 
support at $13000, albeit only trading in small volume and 
was offered over at the close.
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