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Any optimism that may have been scattered around the 
Capesize market quickly evaporated as paper and physical 
rates were slashed once again. The 5TC index dropped 
nearly 20%, leaving little appetite on the bid side as the 
afternoon progressed.

Groundhog day, buyers once again in the morning as we 
saw Sep push upto $15500 and q4 to $16500 before sellers 
came in and gave the curve a nudge back down. Sep 
traded down to $14500 and q4 to $15900 in the afternoon 
session. Further out saw renewed interest with cal23 
printing $12950 down to $12600 in good size and cal24 
trading $12200 and cal25 $12250. 
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