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Capesize paper continued its decline with seemingly no end 

in sight. With not much left to discount on the indices there 

aren't many positives to look at with the exception that the 

deferred periods are looking like very good value. Good 

weekend to all.

Rangebound close to the week for pmx with little change in 

the morning session. Buyers did show their hand in the 

afternoon pushing us off the days lows with marginal gains 

seen. Have a good weekend.
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