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Any hopes of a recovery in the Capesize market were dashed 

today as the light at the end of the tunnel turned out to be a 

freight train than ran anyone over who was trying to pick the 

bottom. The index was slashed nearly 15% and as a result paper 

followed the trend. Buyers are starting to show little resolve which 

may continue for a while. There was a late afternoon pick up on 

the prompt but this may well have been some profit taking rather 

than anything more substantial.

Opened with sellers on the pmx and this theme continued in the 

morning session as Sep printed down to $12200 and Oct broke 

through $13000. Despite index being down 727 we found some 

bid support in the afternoon and erased much of the mornings 

losses with Sep back up at $13000, Oct $13500 and q4 printing 

up to $13750. Further out cal23 traded in good size around 

$11500 and cal24 at $11600.  
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