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It appears there's no end in sight for the decline of Capesize 

rates. Another sell off on paper seemed justified by an index 

that's rapidly approaching zero while there's still some 

considerable premium left on the FFAs. With seemingly little out 

there that can change the tune in the short term we're likely to be 

in for more of the same as the week progresses.

Another miserable day on Panamax paper with value given up 

across the curve again with sellers present from the outset. Pmx 

Sept sold off to $9250 while Oct broke $11000 support trading 

down to $10900 which saw Q4 testing but not breaking support 

at $11500, further out Cal23 down to $10750. Despite finding a 

foothold right at the close with some support coming in at the 

days lows the tone remains cautious.    
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