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US Dollars per FEU Indicative Forward Curve
Period Bid Offer Value

Aug-22 5,700      5,900            5,800      
Sep-22 5,600      5,800            5,700      
Oct-22 5,600      5,800            5,700      
Q3(22) 5,650      5,850            5,750      
Q4(22) 5,800      6,000            5,900      
Q1(23) 5,500      6,000            5,750      
Q2(23) 6,000      6,400            6,200      
Q3(23) 6,500      6,800            6,650      
Cal(23) 6,225      6,500            6,363      
Cal(24) 5,500      6,200            5,850      

Current Spot 5,738.00      -160
Month to Date 6,298.69      
Year to Date 12,426.11    

US Dollars per FEU Indicative Forward Curve
Period Bid Offer Value

Aug-22 730         780               755         
Sep-22 700         770               735         
Oct-22 690         760               725         
Q3(22) 715         775               745         
Q4(22) 400         600               500         
Q1(23) 350         650               500         
Q2(23) 400         725               563         
Q3(23) 500         775               638         
Cal(23) 420         750               585         
Cal(24) 450         550               500         

Current Spot 753.00          -6
Month to Date 797.00          
Year to Date 957.40          

FBX01 China/East Asia to North America West Coast

FBX02 North America West Coast to China/East Asia
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Evening Commentary

Transpacific prices pull back again, FBX01 China/East Asia to North America West Coast down -$160 and FBX03 China/East 
Asia to North America East Coast down -$65 despite positive port volume news our of China with volume up through July -
much of this directed towards to the US. The FBX03 Aug22 remains stuck at 9,250/9,800 on the back of selling interest 
coming through yesterday - with month-to-date at $9,574 we are looking for sharper bids. Asia-Europe spot prices pause, 
as does the curve with FBX13 Cal23 still offered in at   $9,500 after spot prices saw support yesterday.

- Capacity size gap between the largest carriers and the rest of the field now bigger than ever (Splash247)
- Reefer rates bolstered by congestion, shortages and drought in key regions (The Loadstar)
- Yang Ming floats $900m tender for five LNG dual-fuel neo-panamax newbuilds (Tradewinds)
- Major Chinese ports container volume up 26.8% in late July (Seatrade Maritime)
- ZIM’s profit exceeds US$3 billion in first half of the year (Container News)
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US Dollars per FEU Indicative Forward Curve
Period Bid Offer Value

Aug-22 9,250      9,800            9,525      
Sep-22 8,500      9,100            8,800      
Oct-22 8,200      8,600            8,400      
Q3(22) 8,750      9,300            9,025      
Q4(22) 7,800      8,000            7,900      
Q1(23) 7,500      8,000            7,750      
Q2(23) 8,000      8,400            8,200      
Q3(23) 8,500      8,800            8,650      
Cal(23) 8,225      8,500            8,363      
Cal(24) 7,500      8,200            7,850      

Current Spot 9,150.00      -65
Month to Date 9,574.31      
Year to Date 14,771.47    

US Dollars per FEU Indicative Forward Curve
Period Bid Offer Value

Aug-22 9,600      9,750            9,675      
Sep-22 9,500      9,650            9,575      
Oct-22 9,400      9,600            9,500      
Q3(22) 9,550      9,700            9,625      
Q4(22) 9,300      9,700            9,500      
Q1(23) 7,200      7,500            7,350      
Q2(23) 7,250      7,600            7,425      
Q3(23) 7,450      7,900            7,675      
Cal(23) 7,350      7,750            7,550      
Cal(24) 5,900      6,250            6,075      

Current Spot 10,121.00    
Month to Date 10,165.15
Year to Date 11,965.46

US Dollars per FEU Indicative Forward Curve
Period Bid Offer Value

Aug-22 700         720               710         
Sep-22 690         710               700         
Oct-22 600         680               640         
Q3(22) 695         715               705         
Q4(22) 500         600               550         
Q1(23) 450         550               500         
Q2(23) 450         550               500         
Q3(23) 550         650               600         
Cal(23) 480         590               535         
Cal(24) 500         600               550         

Current Spot 716.00          
Month to Date 655.46          
Year to Date 800.87          

FBX12 North Europe to China/East Asia

FBX11 China/East Asia to North Europe

FBX03 China/East Asia to North America East Coast
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US Dollars per FEU Indicative Forward Curve
Period Bid Offer Value

Aug-22 10,300    10,700          10,500    
Sep-22 10,000    10,300          10,150    
Oct-22 9,700      10,100          9,900      
Q3(22) 10,150    10,500          10,325    
Q4(22) 8,500      9,000            8,750      
Q1(23) 9,000      9,500            9,250      
Q2(23) 8,500      9,300            8,900      
Q3(23) 7,500      8,500            8,000      
Cal(23) 8,500      9,000            8,750      
Cal(24) 6,300      6,500            6,400      

Current Spot 10,441.00    
Month to Date 10,677.77    
Year to Date 12,941.28    

US Dollars per FEU Indicative Forward Curve
Period Bid Offer Value

Aug-22 6,047      6,275            6,161      
Sep-22 5,832      6,055            5,943      
Oct-22 5,698      5,923            5,811      
Q3(22) 5,918      6,140            6,029      
Q4(22) 5,383      5,650            5,517      
Q1(23) 5,000      5,367            5,183      
Q2(23) 5,100      5,496            5,298      
Q3(23) 5,167      5,571            5,369      
Cal(23) 5,167      5,557            5,362      
Cal(24) 5,200      5,515            5,358      

Current Spot 6,153.17      
Month to Date 6,361.40      
Year to Date 8,977.10      

Indicative Basket (Including FBX01,02,03,11,12,13)

FBX13 China/East Asia to the Mediterranean
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The information provided in this communication is not intended for retail clients. It is general in nature only and does not constitute advice or 
an offer to sell, or the solicitation of an offer to purchase any swap or other financial instruments, nor constitute any recommendation on our 
part. The information has been prepared without considering your investment objectives, financial situation, or knowledge and experience. 
This material is not a research report and is not intended as such. FIS is not responsible for any trading decisions taken based on this 
communication. Trading swaps and over-the-counter derivatives, exchange-traded derivatives, and options involve substantial risk and are 
not suitable for all investors. You are advised to perform an independent investigation to determine whether a transaction is suitable for you. 
No part of this material may be copied or duplicated in any form by any means or redistributed without our prior written consent. Freight 
Investor Services Ltd (FIS) is authorised and regulated by the Financial Conduct Authority (FRN: 211452) and is a member of the National 
Futures Association (“NFA”). Freight Investor Services PTE Ltd ('FIS PTE') is a private limited company, incorporated and registered in 
Singapore with company number 200603922G, and has subsidiary offices in India and Shanghai. Freight Investor Solutions DMCC ('FIS DMCC') 
is a private limited company, incorporated and registered in Dubai with company number DMCC1225. Further information about FIS 
including the location of its offices can be found on our website at freightinvestorservices.com
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