EMISSIONS OIL FERROUS FREIGHT AGRI METALS ENERGY PHYSICAL FREIGHT

FIS Container Report

info@freightinvestor.com | freightinvestorservices.com | (+44) 20 7090 1120

24/08/2022

Evening Commentary

More pressure on spot with some substantial price cutting on the transpacific routes by a few of the new container liners
putting more uncertainty into the forward market, even with substantial price drops over the past few months. Curve
levels are now however at a more realistic level for buy side hedgers, drawing in more interest on the FBX01 and FBX03
Cal23 as a substitute for physical contracts that are now proving uncompetitive versus spot. Meanwhile forward fixtures
continue well into 2024 extending the risks for asset owners, combined with a record lack of vessel scrapping.

- Seaspan lines up forward fixtures of a dozen 10,000-teu container ships (Tradewinds)

- P&O Maritime Logistics announces new container service across Red Sea (Container News)

- Carrier price competition intensifies on transpacific trade, BAL Container Line, a Chinese emerging carrier on transpacific
trade, is said to have offered $3,700 per feu on trade to the US west coast, raising prospects that the market is far from
reaching its bottom (Lloyds List)

- Regional liner squeeze takes harsh toll on developing nations (Splash247)

FBXO01 China/East Asia to North America West Coast
US Dollars per FEU Indicative Forward Curve
Period Bid

Offer Value

7,000

Aug-22| 5,400 5700 | 5,550

sep-22| 5,400 5,700 | 5,550 | %%

oct22| 5,300 5600 | 5450 | 5000 m
Q3(22)] 5,400 5700 | 5,550

Q4(22)| 5,600 5900 | 5,750 “°%

Qi(23)| 5,000 5800 | 5,400 | 3,000

Q2(23)| 5,500 6,000 | 5750 ,

Q3(23)| 5,700 6,500 | 6,100

cal(23)| 5,550 6,300 | 5,925 1,000

cal(24)] 4,500 5500 | 5000]|
Current SpOt 5,40500 -35 Aug-22 Sep-22 Oct-22 Q3(22) Q4(22) Q1(23) Q2(23) Q3(23) Cal(23) Cal(24)
Month to Date 6,119.65 Bid Offer Value
Year to Date 12,253.90

FBX02 North America West Coast to China/East Asia

US Dollars per FEU Indicative Forward Curve
Period Bid Offer
Aug-22 730 780 755 200
Sep-22 700 770 735
Oct-22 690 760 725 | 7%
Q3(22) 715 775 745 | 600
Q4(22) 400 600 500 | °00
Q1(23) 350 650 500 [ 400
Q2(23) 400 725 563 | 300
Q3(23) 500 775 638 | 500
Cal(23) 420 750 585 | oo
Cal(24) 450 550 500
Current Spot 771.00 Aug-22 Sep-22 Oct-22 Q3(22) Q4(22) Q1(23) Q2(23) Q3(23) Cal(23) Cal(24)
Month to Date 790.88
Year to Date 952.74 Bid offer Value




FBXO03 China/East Asia to North America East Coast
US Dollars per FEU Indicative Forward Curve
Period Bid Offer Value

12,000

Aug-22| 9,250 9,700 | 9,475

Sep-22| 8,500 9,200 | 8,800 10,000

Oct-22| 8,200 8,600 | 8,400

Q3(22)| 8750 9,300 | 9025 \/\/—\
Q4(22)| 7,600 7,900 | 7,750 | 4000

Q1(23)| 6,500 7,000 | 6,750

Q2(23)| 7,000 8,000 | 7,500 4,000

Q3(23)| 7,000 8,000 | 7,500

cal(23)| 7,000 8,000 | 7,5500| 0%

cal(24)] 6,500 7,500 | 7,000 )
Current Spot 9,929.00 -28 Aug-22 Sep-22 Oct-22 Q3(22) Q4(22) Q1(23) Q2(23) Q3(23) Cal(23) Cal(24)
Month to Date 9,468.71 )

Bid Offer Value

Year to Date 14,630.32

FBX11 China/East Asia to North Europe
US Dollars per FEU
Period Bid

Indicative Forward Curve

Offer Value

7,000

Aug-22 9,900 10,050 9,975

sep-22| 9,500 9,650 | 9,575 0%

oct-22| 9,400 9,600 | 9,500 5,000 /\/\
Q3(22) 9,700 9,850 9,775 2000

Q4(22)| 9,300 9,700 | 9,500

Q1(23) 7,200 7,500 7,350 3,000

Q2(23)| 7,250 7600 | 7425

Q3(23) 7,450 7,900 7,675

cal(23)| 7,350 7,750 | 7,550 1,000

Cal(24) 5,900 6,250 6,075 i
Current Spot 10,055.00 | -126 Aug-22 Sep-22 Oct-22 Q3(22) Q4(22) Q1(23) Q2(23) Q3(23) Cal(23) Cal(24)
Month to Date 10,153.41 )

Bid Offer Value

Year to Date 11,919.21

FBX12 North Europe to China/East Asia
US Dollars per FEU
Period Bid

Indicative Forward Curve

Offer Value

800

Aug-22 700 720 710| Lo,

Sep-22 690 710 700

Oct-22 600 680 6ao | °0°

Q3(22) 695 715 705 | 500

Q4(22) 500 600 550 | 400

Q1(23) 450 550 500 200

Q2(23) 450 550 500

Q3(23) 550 650 600 | 200

Cal(23) 480 590 535 | 100

Cal(24) 500 600 550 |

Current SpOt 735.00 Aug-22 Sep-22 Oct-22 Q3(22) Q4(22) Q1(23) Q2(23) Q3(23) Cal(23) Cal(24)
Month to Date 671.94 ]

Bid Offer Value

Year to Date 798.99




FBX13 China/East Asia to the Mediterranean

US Dollars per FEU Indicative Forward Curve
Period Bid Offer Value

Aug-22( 10,100 10,300 10,200

Sep-22| 10,000 10,200 10,100 | 10,000

Oct-22 9,700 10,100 9,900

a3(22)| 10,050 10,250 | 10,150 | %%

Q4(22)| 8,500 9,000 | 8750 | 4000

Q1(23) 9,000 9,500 9,250

Q2(23) 8,500 9,300 8,900 4,000

Q3(23)| 7,500 8,500 | 8,000

cal(23)| 8,500 9,000| 8750| *°%

cal(24)| 6,300 6,500 6,400 )
Current Spot 10,235.00 Aug-22 Sep-22 Oct-22 Q3(22) Q4(22) Q1(23) Q2(23) Q3(23) Cal(23) Cal(24)
Month to Date 10,593.00 )

Bid Offer Value

Year to Date 12,875.68
Indicative Basket (Including FBX01,02,03,11,12,13)
US Dollars per FEU Indicative Forward Curve
Period Bid Offer

Aug-22 6,013 6,208 6,111

Sep-22| 5,798 6,022 | 5,910 6,000

Oct-22| 5,648 5,890 5,769 5,000 \/\

Q3(22)| 5,885 6,098 | 5,992

Q4(22)| 5,317 5617 | 5,467 4,000

Q1(23) 4,750 5,167 4,958 3,000

Q2(23) 4,850 5,363 5,106

Q3(23)| 4,783 5388 | 5,085 2,000

Cal(23)| 4,850 5,590 5,220 1,000

Cal(24)| 4,883 5,398 5,141
Current Spot 6,188.33 Aug-22 Sep-22 Oct-22 Q3(22) Q4(22) Q1(23) Q2(23) Q3(23) Cal(23) Cal(24)
Month to Date 6,299.60
Year to Date 8,905.14 Bid offer Value

Peter Stallion

Container Freight Futures Desk
t: +44 (0) 20 7090 1125
m: +44 (0)7725 264085

The information provided in this communication is not intended for retail clients. It is general in nature only and does not constitute advice or
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