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Evening Commentary

More interest coming in alongside our marks on the FBX03 China/East Asia to North America East Coast Cal23 however no
movement on the offers yet against the FBX01 price which sits in contango. FBX13 China/East Asia to the Med drops back
slightly, down -$60, carrying down the backhaul route on FBX12 North Europe to China/East Asia, also down -$39.
Considering a relative pause in the spot prices, curves have also paused since Friday. Looking forward however, schedule
reliability has increased, a signal that the freight markets are loosening and potentially bearish for Q4(22).

- Maersk sells out of leading Russian terminal business Global Ports over Ukraine war (Tradewinds)

- Container line schedule reliability continued its recent upward trend in July 2022, with further positive indicators for the
sector. (Seatrade Maritime)

- N Europe port congestion eases as demand falls and strikes and holidays end (The Loadstar)

FBXO01 China/East Asia to North America West Coast
US Dollars per FEU Indicative Forward Curve
Period Bid

Offer Value

8,000

Aug-22| 5,400 5,700 5,550 | 500

Sep-22| 5,400 5,700 5,550

Oct-22| 5,300 5,600 5,450 | ©000

Q3(22)| 5,400 5,700 | 5,550 | 5,000 ‘/\/\
Q4(22)| 5,600 5,900 5,750 | 4000

Q1(23)| 5,000 6,000 5,500 2 000

Q2(23)| 5,400 6,200 5,800 |

Q3(23)| 5,600 6,700 6,150 | 2000

Cal(23)] 5,250 6,500 5,875 | 1,000

Cal(24)| 4,500 5,500 5,000 ]
Current SpOt 5,405.00 Aug-22 Sep-22 Oct-22 Q3(22) Q4(22) Q1(23) Q2(23) Q3(23) Cal(23) Cal(24)
Month to Date 5,983.52 Bid Offer Value
Year to Date 12,086.85

FBX02 North America West Coast to China/East Asia

US Dollars per FEU Indicative Forward Curve
Period Bid Offer
Aug-22 730 780 755 200
Sep-22 700 770 735
Oct-22 690 760 725 | 7%
Q3(22) 715 775 745 | 600
Q4(22) 400 600 500 | °00
Q1(23) 350 650 500 [ 400
Q2(23) 400 725 563 | 300
Q3(23) 500 775 638 | 500
Cal(23) 420 750 585 | oo
Cal(24) 450 550 500
Current Spot 879.00 Aug-22 Sep-22 Oct-22 Q3(22) Q4(22) Q1(23) Q2(23) Q3(23) Cal(23) Cal(24)
Month to Date 787.10
Year to Date 948.31 Bid offer Value




US Dollars per FEU
Period Bid

Offer

Value

FBXO03 China/East Asia to North America East Coast
Indicative Forward Curve

Aug-22 9,000 9,700 9,350
Sep-22 8,500 9,100 8,800
Oct-22 8,200 8,600 8,400
Q3(22) 8,750 9,400 9,075
Q4(22) 7,600 7,900 7,750
Q1(23) 6,500 7,500 7,000
Q2(23) 7,000 8,300 7,650
Q3(23) 7,000 8,100 7,550
Cal(23) 7,000 8,225 7,613
Cal(24) 6,500 7,500 7,000

Current Spot 9,073.00

Month to Date 9,393.33

Year to Date 14,494.77

US Dollars per FEU

FBX11 China/East Asia to North Europe

Period Bid Offer Value
Aug-22 9,900 10,000 9,950
Sep-22 9,500 9,650 9,575
Oct-22 9,400 9,600 9,500
Q3(22) 9,700 9,825 9,763
Q4(22) 9,300 9,700 9,500
Q1(23) 7,200 7,500 7,350
Q2(23) 7,250 7,600 7,425
Q3(23) 7,450 7,900 7,675
Cal(23) 7,350 7,750 7,550
Cal(24) 5,900 6,250 6,075

Current Spot 9,929.00
Month to Date 10,110.67
Year to Date 11,870.66

US Dollars per FEU
Period Bid

FBX12 North Europe to China/East Asia

Offer

Value

Aug-22 600 700 650
Sep-22 590 690 640
Oct-22 590 680 635
Q3(22) 595 695 645
Q4(22) 500 600 550
Q1(23) 450 550 500
Q2(23) 450 550 500
Q3(23) 550 650 600
Cal(23) 480 590 535
Cal(24) 500 600 550

Current Spot 611.00 -39

Month to Date 669.95

Year to Date 795.63
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FBX13 China/East Asia to the Mediterranean

US Dollars per FEU Indicative Forward Curve
Period Bid Offer Value
Aug-22( 10,100 10,300 10,200
Sep-22| 10,000 10,200 10,100 | 10,000
Oct-22 9,700 10,100 9,900
a3(22)| 10,050 10,250 | 10,150 | %%
Q4(22)| 8,500 9,000 | 8750 | 4000
Q1(23) 9,000 9,500 9,250
Q2(23) 8,500 9,300 8,900 4,000
Q3(23)| 7,500 8,500 | 8,000
cal(23)| 8,500 9,000| 8750| *°%
Cal(24)| 6,000 6,250 6,125 )
Current Spot 10,175.00 -60 Aug-22 Sep-22 Oct-22 Q3(22) Q4(22) Q1(23) Q2(23) Q3(23) Cal(23) Cal(24)
Month to Date 10,521.95 - Offer Value
Year to Date 12,810.91
Indicative Basket (Including FBX01,02,03,11,12,13)
US Dollars per FEU Indicative Forward Curve
Period Bid Offer
Aug-22 5,955 6,197 6,076
Sep-22| 5,782 6,018 | 5,900 6,000
Oct-22| 5,647 5,890 5,768 5,000 \/\ SRRy
Q3(22) 5,868 6,108 5,988
Q4(22)| 5,317 5617 | 5,467 4,000
Q1(23) 4,750 5,283 5,017 3,000
Q2(23) 4,833 5,446 5,140
Q3(23)| 4,767 5438 | 5,102 2,000
cal(23)] 4,683 5,607 5,145 1,000
Cal(24)| 4,833 5,469 5,151
Current Spot 6,012.00 Aug-22 Sep-22 Oct-22 Q3(22) Q4(22) Q1(23) Q2(23) Q3(23) Cal(23) Cal(24)
Month to Date 6,244.42
Year to Date 8,834.52 Bid offer Value
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part. The information has been prepared without considering your investment objectives, financial situation, or knowledge and experience.
This material is not a research report and is not intended as such. FIS is not responsible for any trading decisions taken based on this
communication. Trading swaps and over-the-counter derivatives, exchange-traded derivatives, and options involve substantial risk and are
not suitable for all investors. You are advised to perform an independent investigation to determine whether a transaction is suitable for you.
No part of this material may be copied or duplicated in any form by any means or redistributed without our prior written consent. Freight

Investor Services Ltd (FIS) is authorised and regulated by the Financial Conduct Authority (FRN: 211452) and is a member of the National
Futures Association (“NFA”). Freight Investor Services PTE Ltd ('FIS PTE') is a private limited company, incorporated and registered in
Singapore with company number 200603922G, and has subsidiary offices in India and Shanghai. Freight Investor Solutions DMCC ('FIS DMCC')
is a private limited company, incorporated and registered in Dubai with company number DMCC1225. Further information about FIS
including the location of its offices can be found on our website at freightinvestorservices.com




