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DCE Coking Coal Futures Forward Curve
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Commentary

A new month but little change in the format of trading today compared to the end of last week. A slightly softer phys-
ical market compared to a supported futures market. August futures are trading at a sweet spot now of just over
$200 and plenty of volume has now gone through in this range over the past few days. Today it was a slow start but
over the course of the day 18kT has traded on Aug between 202 and 205 with the majorty of volume trading at the
lower end of this range. This consolodation of trading miht suggest we're about to see another sharp move. the
physical still suggests futuers should fall again but we're seeing a strong forward cuve on steel futures now as well
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